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Late Mr. Mukta Bahadur Gurung was the founder member of Radhi Bidyut Company Limited with the 

objectives of development, construction and operation of Radhi Small Hydropower Project (4.4MW) 

in Marsyangdi Gaunpalika Ward No.5, Ghermu, Lamjung. Radhi Bidyut Company Limited is 

registered as Public Limited Company on Jestha 5th 2062 B.S. under the company act 2058 B.S. 

having its office in Tripureshwor, Kathmandu. The main objectives of the organization is generation 

of electrical energy and operation of Radhi Small Hydropower Project. Radhi Bidyut Company 

Limited has invested in many other hydropower projects and is also a promoter shareholder of 

different Construction and Development Hydropower plants.

Name  : Radhi Bidyut Company Limited

Company Registration Number  : 926/061/062
thDate Incorporated  : Jestha 5   2062 B.S

Office  : Blue Star Complex, Tripureshwor, Kathmandu. 

PAN/VAT Number  : 302673302

Statutory Auditor  : S. Danee  & Associates, Chartered Accountant 

Internal Auditor  : A.S.U.S Associates, Chartered Accountant 

Stock Exchange Listing  : Nepal Stock Exchange (NEPSE), as RADHI

Our mission at Radhi Bidyut Company Limited are as follows:

§ To utilize the available water resources for the production of energy in the country.

§ To operate the power plant following standard operation and maintenance procedure.

§ To create a competitive working environment with long term career prospects to our employee 

whereby they will nurture a culture to learn, grow and put their best effort to the growth of the 

company.

§ To ensure attractive long term return to shareholders through professional management.

To become well established power producing company in Nepal to meet the increasing demand of 
energy by harnessing country's available water resources.

VISION OF THE COMPANY

MISSION OF COMPANY

ORGANIZATION SCOPE

CORPORATE INFORMATION

Scope of ISO 9001:2015
"OPERATION AND MAINTENANCE OF HYDRO POWER PLANTS"
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Salient Features of Radhi Small Hydropower Project
1 Projet Location

Development Region : Western

Zone : Gandaki

District : Lamjung

Headworks Site : Uppalo Chippla, Ghermu VDC

Powerhouse Site : Ghermu VDC

Geological Co-ordinates Latitude :
0

28
0

23'48"N to 28 24'30"N

Longitude :
084 024'34"E to 84 25'45"E

2 General

Name of River : Radhi Khola

Nearest Town : Besisahar

Type of Scheme : Run-of-river

Gross Head : 617m

PPA Capacity : 4,356 kW

Average Annual Energy after Outage : 26.268 GWh

3 Hydrology

Catchment Area :
2

17 Km

Mean Annual Discharge :
3

1.06m /s

Design Discharge :
3

0.87 m /s

Probability of Exceedance : 40%

Riparian Release ( Incl.Irrigation requirement) :
30.04m /sec

Design Flood Discharge (1:100 Year)
3

67.0 m /s

4 Generator

Type : Synchronous, Three phase

Rated output capacity per unit : 2,500 kVA

Power factor : 0.8

Voltage : 6.6 kV

Frequency : 50 Hz

No of units : Two

Excitation system : Brushless

Efficiency : 96.00%

5 Transformer

Rated capacity : 5,000 kVA Three Phase x 1

Voltage ratio : 33/6.6 kV

Efficiency : 99%

6 Turbine

Type : Horizontal Axix Pelton

Number : Two

Rated Output Capacity per Unit : 2,500 kw

Efficiency : 90%

Type : Digital Electronic with PID

Adjustment for Speed Droop : Between 0 to 5%

7 Governer
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cfb/0fLo z]o/wgL dxfg'efjx?, 
/fwL ljB't sDkgL lnld6]8sf] jflif{s ;fwf/0f ;efdf pkl:yt x'g' ePsf ;Dk"0f{ z]o/wgL dxfg'efjx?df 
;+rfns ;ldlt tyf d]/f] JolQmut tkm{af6 xflb{s :jfut ug{ rfxG5' . cf=j= @)*!÷*@ df sDkgLaf6 
;DkGg ePsf ljlQo tyf cGo Joj:yfksLo ultljlwx?sf] clen]v :j?k oxfFx? ;dIf ;+rfns ;ldltsf] 
tkm{af6 of] k|ltj]bg k]z ug]{ cj;/ kfpFbf dnfO{ cToGt v'zL nfu]sf] 5 .  

/fwL ljB't sDkgL lnld6]8sf] cf=j= @)*!÷*@ df ePsf k|d'v ultljlwx? z]o/wgL dxfg'efjx? ;dIf 
k|:t't ug{ rfxG5' .  
 
!= cf=j= @)*!÷*@  sf]  g]kfn ljlQo k|ltj]bg dfg (NFRS) adf]lhdsf] ljlQo ljj/0fx? M
cf=j= @)*!÷*@ sf] ljlQo ljj/0fx? oxfFx?nfO{ pknAw u/fO;lsPs} 5 / o; ;efdf klg k]z ul/Psf]    
5 .  
 
@= cfof]hgfsf] C0f tyf e'QmfgL bfloTj ;DaGwdf M  
/fwL ;fgf hnljB't cfof]hgf -$=$ d]=jf=_ lgdf0f{sf nflu C0f nufgL :j?k lnPsf] ?=$$,)),)),)))÷– 
-cIf?kL ?k}ofF rf}jfnL; s/f]8 dfq_ dWo] cfiff9 #@, @)*@ ;Dddf ?= #(,#),)@,@#&=!# -cIf?kL pGrfnL; 
s/f]8 tL; nfv b'O{ xhf/ b'O{ ;o ;}FtL; ?k}ofF t]x| k};f dfq_ r'Qmf ul/;lsPsf] 5 / r'Qmf ug{ afFsL C0f 
?= $,^(,(&,&^@=*& -cIf?kL rf/ s/f]8 pG;Q/L nfv ;GQfgAa] xhf/ ;ft ;o a};¶L ?k}ofF / ;tf;L k};f 
dfq_ /x]sf] 5 . xfn :6\of088{ rf6{8{ a}+s g]kfn ln= / Unf]jn cfO{PdO{ a}+s ln= ;Fu dfq C0f afFsL /x]sf] 
5 / pQm C0fdf Aofh b/nfO{ afFsL cjlwsf] nflu l:y/ /flvPsf] 5 . o; sDkgLn] nufgLsf] lj:tf/ ug{sf 
nflu o; cf=j=df :6\of088{ rf6{8{ a}+s g]kfn ln=af6 ?= #),)),)),)))=)) -cIf?kL tL; s/f]8 ?k}ofF 
dfq_ C0f lnPsf] 5 .  
 
#= aLdf M 
/fwL ;fgf hnljB't cfof]hgfsf] ljB'tu[x nufot ;Dk"0f{ ;+/rgfx?sf] aLdf u/fOPsf] 5 / To;sf] ljj/0f 
o; k|sf/ /x]sf 5 M

 
o; /fwL ;fgf hnljB't cfof]hgfsf] nflu cf=j= @)*!÷*@ Dff cfof]hgfsf] ;Dk"0f{ aLdfsf] lk|ldod afkt 
/sd ?= 38,04,893.06  -cIf?kL c7\tL; nfv rf/ xhf/ cf7 ;o lqofgAa] ?k}ofF 5 k};f dfq_ Himalayan 

Everest Insurance Limited df e'QmfgL ePsf] 5 . 

/fwL�ljB't�sDkgL�lnld^]*sf]
@)*!÷*@ sf] jflif{s ;fwf/0f ;efdf

;~rfns ;ldltsf] tkm{af6 cWoIfsf] k|ltj]bg

Premium 
Amount (Nrs.) 

38,04,893.06 

S.N. 

1 

2 

3 

4 

5 

Name of Policy 

General Property Insurance 

Loss Of Profit (Property) 

Machinery Breakdown Insurance  

Loss Of Profit (Machinery) 

Public Liability Insurance 

Insured 

Amount (Nrs.)  

64,86,69,745.58

15,28,44,119.00

     9,00,00,000.00 

     15,28,44,119.00

     50,00,000.00 

Fiscal Year 2081/82
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$= ljB't pTkfbg / cfo ljj/0f cf=j= @)*!÷*@ M 
/fwL ;fgf hnljB't cfof]hgfn] >fj0f !, @)*! af6 cfiff9 #@, @)*@, ;Dd lgDg tn pNn]lvt ljj/0f 
cg';f/sf] ljB't phf{ g]kfn ljB't k|flws/0fnfO{ laqmL u/]sf] 5 M  

 
Dffly pNn]lvt tYofÍ cg';f/ cfof]hgfaf6 jflif{s @^,@&&,^($=)) lsnf]jf6 306f ljB't zlQm pTkfbg 
x'g] k|If]k0f ul/Psf]df  g]kfn ljB't k|flws/0f  cGtu{tsf] ## s]=eL= k|;f/0f nfOgsf] dd{t ;Def/df plrt 
Wofg glbFbf / Power Evacuation sf] nflu cfjZos Ifdtf cg';f/ :t/f]Gglt gx'Fbf klg cfof]hgfn] cf=j= 
@)*!÷*@ sf] !@ dlxgfdf *(=@% k|ltzt dfq ljB't pTkfbg ug{ ;kmn ePsf] 5 . h;df jiff{ ofdsf 
dlxgfx? cyf{t a}zfvb]lv d+l;/;Dddf aiff{ ofdsf] sG6«ofS6 OghL{ @,!!,&$,#^&=)) lsnf]jf6 306fdWo] 
cfof]hgfn] !,&%,$@,*&(=)) lsnf]jf6 306f ljB't zlQm pTkfbg u/L cfk"lt{ u/]sf] 5 . h'g jiff{ ofdsf] 
sG6«ofS6 OghL{sf] *&=)# k|ltzt x'g cfpF5 . To;}ul/ ;'Vvf ofdsf dlxgfx? cyf{t k';b]lv r}q;Dddf 
;'Vvf ofdsf] sG6«ofS6 OghL{ %),(#,!&^=)) lsnf]jf6 306fdWo]] cfof]hgfn] $&,&^,&$)=)) lsnf]jf6 306f 
ljB't zlQm pTkfbg u/L cfk"lt{ u/]sf] 5, h'g ;'Vvf ofdsf] sG6«ofS6 OghL{sf] (*=$@ k|ltzt x'g         
cfpF5 .      
                                                     
%= /fwL ;fgf hnljB't cfof]hgfsf] jt{dfg cj:yf M 
o; cfof]hgfaf6 pTkfbg x'g] ljB't g]kfn ljB't k|flws/0fsf] ## s]= eL= ljB't k|;f/0f nfOgdf h8fg ul/Psf] 
5 . g]kfn ljB't k|flws/0f cGtu{tsf] ## s]= eL= k|;f/0f nfOgsf] dd{t ;Def/df plrt Wofg glbFbf / 
Power Evacuation sf] nflu cfjZos Ifdtf cg';f/ :t/f]Gglt gx'Fbf Outage sf] ;d:of o; cfof]hgfn] 

 

s}lkmot dlxgf 

>fj0f 

efb« 

cflZjg 

sflQ{s 

d+l;/ 

Kff}if 

Dff3 

kmfNu'0f 

rq}  

a}zfv 

h]i7 

cfiff9 

s'n 

sG6«ofS6 O{ghL{ 
(kWh)  

3,078,821.00

3,078,821.00

3,078,821.00

2,979,504.00

1,693,820.00

1,342,964.00

1,192,112.00

1,231,919.00

1,279,871.00

1,705,037.00

2,437,865.00

3,178,138.00

26,277,694 00.

cf=j= @)*!÷)*@ sf] 
pTkfbg o'lg6 (kWh)  

2,835,540.00

2,529,630.00

2,661,200.00

2,884,520.00

2,310,090.00

1,706,010.00

1,314,270.00

998,470.00

988,840.00

925,600.00

1,415,880.00

2,828,230.00

23,398,280.00

cf=j= @)*!÷)*@ sf] 
cfDbfgL -?k}ofF_  

13,740,493.76 

12,258,111.41 

12,895,674.89 

13,977,841.63 

9,899,437.16 

13,204,529.09 

11,054,379.32 

8,467,196.34 

8,385,532.29 

4,485,283.59 

6,861,093.41 

13,699,652.67 

128,929,225.56 
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ef]Ub} cfPsf] 5 . g]kfn ljB't k|flws/0fåf/f lgdf{0flwg v'lb ;a:6];g ;+rfngdf cfP kl5 xfnsf Outage, 

Over Load tyf High Voltage sf] ;d:of ;dfwfg x'g] ck]Iff ul/Psf] 5 . 

^= cf=j= @)*!÷*@ df ;DkGg ePsf d'Vo dd{t ;Def/sf sfo{ ljj/0fx? M 
o; /fwL ;fgf hnljB't cfof]hgfn] o; cf=j= @)*!÷)*@ df d]lzg/L pks/0f / l;len ;+/rgfx? cGt{ut 
Intake df af9L, klx/f]af6 x'g ;Sg] Ifltsf] /f]syfd tyf lgoGq0fsf] nflu 9'Ëf kmf]8\g] / Gabion Wall nufpg]] 
sfd ;DkGg u/]sf] 5 . Unit-2 df cfjZos ePsf] MIV / Runner sf] dd{t Bhairav Engineering Work 

Shop af6 ;DkGg ul/Psf] 5 . sd{rf/L tyf cfuGt'sx? a;f]af; ug{sf nflu Staff Quarter ;d]t lgdf{0f 
ul/Psf] 5 . o; cfof]hgfnfO{ eljiodf cfjZos kg]{ Spare Parts vl/b ul/Psf] 5 / cGo cfjZos Spare 

Parts vl/b ug{sf nflu ljleGg sDkgLx?;Fu 5nkmn eO{/x]sf]] 5 . ;fy}, /fwL ;fgf hnljB't cfof]hgfdf 
ldlt c;f/ @%, @)*) df Intake df af9L / klx/f]af6 ePsf] Ifltsf] dd{t ;Def/ ;DalGwt vr{ ladf 
sDkgLdf bfaL ul/Psf]df pQm bfaLsf] d'Nofª\sg ul/ e'QmfgL ;d]t eO{;s]sf] 5 .  
  
&= efjL sfo{of]hgf M 
sDkgLn] cfpFbf lbgx?df /fwL ;fgf hnljB't cfof]hgfsf] ;+rfng tyf dd{t ;+ef/sf sfo{df yk Joj;flos 
Ifdtf k|bz{g ub}{ clwstd pTkfbg u/L cfDbfgL j[l4 ug{] nIo /fv]sf] 5 . o; sDkgLn] eljiodf cGo 
cfof]hgfx?

;fy} o; sDkgLn] cfsif{s hnljB't cfof]hgfx?df nufgL ug{] p2]Zo /fv] cg'?k ljleGg hnljB't 
cfof]hgfdf k"FhL nufgL ul/;s]sf]] 5 / pQm cfof]hgfx?n]]  ljB't pTkfbg u/L g]kfn ljB't k|flws/0fnfO{ 
ljB't laqmL ub}{ cfPsf] 5 . o;sf ;fy}, Infrastructure Development Projects, Solar -;f}o{_ cfof]hgfx? 
/ /fli6«o :t/df ablnbf] phf{ dfunfO{ Wofgdf /flv phf{sf] gofF If]q xfO8«f]hg kfj/sf] cWoog / pTkfbgdf 
;d]t cfkm\gf] Ifdtf j[l4 ub}{ hfg] nIo lnPsf] 5 .  

*= cGtdf M 
o; sDkgLsf] cf=j= @)*!÷*@ sf] jflif{s ;fwf/0f ;efsf] cj;/df sDkgLsf] cf=j=@)*!÷*@ sf] n]vf 
k/LIf0f ul/Psf] jflif{s ljlQo ljj/0fx? 5nkmn tyf lg0f{ofy{ o;;efdf k|:t't ul/Psf] 5 . pQm cfly{s 
ljj/0fx?df 5nkmn u/L kfl/t ug{ x'g cfb/0fLo z]o/wgL dxfg'efjnfO{ cg'/f]w ub{5' .  

o; sDkgLsf] k|utLdf k|ToIf jf ck|ToIf ?kn] ;xof]u k'¥ofpFb} cfpg' ePsf g]kfn ;/sf/, pmhf{ hn>f]t 
tyf l;+rfO{ dGqfno, ljB't lgodg cfof]u, g]kfn :6s PS;r]Gh, g]kfn lwtf]kq af]8{, l;l8P; P08 lSnol/Ë 
lnld6]8, g]kfn ljB't k|flws/0f, ljB't ljsf; ljefu, pBf]u dGqfno, jg dGqfno, sDKfgL /lhi6«f/sf] 
sfo{no, cfGtl/s /fh:jsf] sfof{no, ljlQo Joj:yfkgdf ;xof]u ug]{ a}+sx? tyf cGo ;/sf/L lgsfox? 
tyf ndh'Ë lhNnfsf ;+3;+:yfx?, nufgLstf{x?, ndh'Ë lhNnfjf;L ljsf; k|]dL dxfg'efjx?df wGojfb 
lbg rfxG5' . o; sDKfgLsf] sfo{df ;xof]u k'¥ofpFb} cfpg'ePsf sd{rf/Lx? tyf  cfof]hgfsf] ;kmn 

tyf k"jf{wf/ ljsf;df nufgL ug]{ nIo /fvL Plne];g OghL{ Dofg]hd]G6 lnld6]8nfO{ o; cuf8L 
g} k|flKt u/]sf] 5 .
sDkgLsf] ;xfos sDkgL s;'jf vf]nf xfO8«f]kfj/ lnld6]8åf/f k|jl4{t $% d]=jf= Ifdtfsf] s;'jf vf]nf 
hnljB't cfof]hgfaf6 pTkflbt ljB't vl/b laqmLsf] nflu pQm sDkgLn] g]kfn ljB't k|flws/0f;Fu ljB't vl/b 
laqmL ;Demf}tf (PPA) tyf ljlQo ;+:yf;Fu ljlQo Joj:yfkgsf nflu financial closure ;d]t ;DkGg 
ul/;s]sf] 5 . xfn o; cfof]hgfn] k'jf{wf/ ljsf;sf] sfd ;fy} Tunnel Excavation  ;d]t ;'? ul/ ltg jif{ 
leq lgdf{0f sfo{ ;DkGg ug]{ nIo /x]sf] 5 .

Fiscal Year 2081/82
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sfof{Gjog / ;+rfngdf k|f/Deb]lv :yfgLo afl;Gbfx?n] k'¥ofpg' ePsf] ;xof]usf] nflu xflb{s wGojfb lbg 
rfxG5' . ;fy} pxfFx?af6 ;bf em} lg/Gt/ ;xof]u / ;befjsf] ck]Iff /fVb5' .  

cfˆgf] Jo:t sfo{qmdsf] afah'b klg o; ;fwf/0f ;efdf pkl:yt eO{ ;lqmo ;xefuLtf hgfpg' eO{ 
sDkgLsf] xf};nf a9fO{ lbg' ePsf]df tyf sDkgL / sDkgLsf] ;+rfns ;ldlt k|lt b]vfpg' ePsf] ;xof]u, 
;b\efj, / ljZjf;sf] lgldQ ;Dk"0f{ z]o/wgL dxfg'efjx?nfO{ s[t1tf tyf wGojfb 1fkg ug{ rfxG5' .  
wGojfb . 
 
;+rfns ;ldltsf] tkm{af6 cWoIf 

 

ldlt M 
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As on Ashadh 32, 2082 (16 July, 2025) 

Statement of Financial Position

              As per our report of even date The accompanying notes (1-27) are integral part of these financial statements.

Figures In NPR

Radhi Bidyut Company Limited 

Particulars Note As at Ashadh 32, 
2082

As at Ashadh 31, 
2081

 482,391,965 

 296,263,400 

 122,306,653 

 746,365,149 

 380,940 

 3,762,993 

 1,651,471,100 

 16,751,687 

 76,429,098 

 16,776,809 

 413,972,000 

 84,748,464 

 2,730,758 

 611,408,816 

 2,262,879,916 

 1,755,588,846 

 319,939,582 

 2,075,528,428 

 47,098,746 

 2,725,798 

 1,187,823 

 -   

 51,012,367 

 89,969,250 

 29,740,006 

 3,247,339 

 719,087 

 12,663,439 

 136,339,121 

 187,351,488 

 2,262,879,916 

 442,747,507 

 296,263,400 

 218,270,479 

 1,481,908,985 

 30,040,835 

 -   

 2,469,231,206 

 15,549,790 

 79,953,641 

 17,783,056 

 163,972,000 

 360,333,756 

 938,961 

 638,531,204 

 3,107,762,410 

 1,838,979,317 

 639,585,852 

 2,478,565,169 

 296,247,763 

 2,725,798 

 1,187,823 

 20,431,293 

 320,592,677 

 177,231,650 

 10,615,282 

 3,849,041 

 1,761,280 

 115,147,311 

 308,604,564 

 629,197,241 

 3,107,762,410 

3

4

4A

5

6

7

8

9

10

6

11

12

13

14

15

16

11

14

18

15

16

17

Property, Plant & Equipment

Investment in Subsidiary

Investment In Associates

Other Equity Investments

Other Non Current Assets

Deferred Tax

Inventories

Trade Receivables

Cash and Cash Equivalents

Short Term Deposit

Other Current Assets

Current Tax Assets (Net)

Equity Share Capital

Other Equity

Financial Liabilities

Borrowings

Other Financial Liabilities

Provisions

Deferred Tax

Financial Liabilities

Borrowings

Trade Payables

Other Financial Liabilities

Provisions

Other Liabilities

Assets

Non-Current Assets

 

 Financial Assets

Total Non-Current Assets 

Current Assets 

 Financial Assets

Total Current Assets 

Assets Held For Sale 

Total Assets 

Equity & Liabilities 

Equity 

Total Equity 

Liabilities 

Non-Current Liabilities 

Total Non-Current Liabilities 

Current Liabilities 

Total Current Liabilities 

Total Liabilities 

Total Equity & Liabilities 

…………...…………….
Punam Karki Chhetri

Chairperson

……………………..….
Rohit Rauniyar

Independent Director 

……………………….
Jhabindra Acharya

Director

……………………….
Ramesh Nath Yogi

Accountant

……................…………
Niteshwor Prasad Koiri
Independent Director

......................................
For S. Danee & Associates

Chartered Accountants

Date: Mangsir 29, 2082

Place: Kathmandu, Nepal

CA. Sudip Danee
Principal

Fiscal Year 2081/82
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Statement of Profit or Loss & Other Comprehensive Income

Note
Year Ended 

Ashadh 32, 2082
Year Ended 

Ashadh 31, 2081
Particulars

 The accompanying notes (1-27) are  integral part of these financial statements.   As per our report of even date

19

20

3

21

22

23

24

11

11

25

11

26

26

 128,929,225 

 35,656,971 

 93,272,254 

 18,524,080 

 432,414,348 

 70,189,733 

 14,200,766 

 422,772,024 

 62,485,319 

 30,207,210 

 455,050,132 

 119,452,578 

 (167,804)

 335,429,750 

 96,105,927 

 (24,026,482)

 72,079,445 

 407,509,195 

 18.24 

 18.24 

 78,179,629 

 22,034,822 

 56,144,807 

 19,544,526 

 709,630 

 30,657,459 

 -   

 6,652,452 

 113,171,936 

 19,942,046 

 99,882,342 

 28,293,400 

 (52,020)

 71,536,922 

 (18,350,702)

 4,587,675 

 (13,763,027)

 57,773,895 

 4.07 

 4.07 

Figures In NPR

Radhi Bidyut Company Limited 

Revenue

Cost of Sales

           Generation Expenses

Gross profit

           Depreciation

           Other Income

           Administrative & Other Operating Expenses

       Loss on destruction of Depreciable assets

Profit from Operation

           Finance Income

           Finance Costs

Profit Before Tax

Income Tax Expenses

           Current Tax

           Deferred Tax Credit/Charge

Profit for the year

Other Comprehensive Income:

Other Comprehensive Income not to be reclassified to profit or loss in 

subsequent periods

       i. Re-Measurement (Losses) / Gains on Post Employment Defined Benefit Plans

       ii. Equity Instruments Through Other Comprehensive Income

       iii. Tax Relating to Items That Will Not to Be Reclassified to Profit or Loss

Other Comprehensive Gain/(Loss) for The Year,  Net of Tax

Total Comprehensive Gain/(Loss) for The Year, Net of Tax

Earnings per equity share of Rs. 100 each

           Basic Earnings Per share - Rs.

           Diluted Earnings Per share - Rs.

For the year ended Ashadh 32, 2082 (16 July, 2025)

…………...…………….
Punam Karki Chhetri

Chairperson

……………………..….
Rohit Rauniyar

Independent Director 

……………………….
Jhabindra Acharya

Director

……………………….
Ramesh Nath Yogi

Accountant

……................…………
Niteshwor Prasad Koiri
Independent Director

......................................
For S. Danee & Associates

Chartered Accountants

Date: Mangsir 29, 2082

Place: Kathmandu, Nepal

CA. Sudip Danee
Principal
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Statement of Cash Flows

              As per our report of even date 

 2081-82  2080-81 

Figures In NPR

Particulars

Radhi Bidyut Company Limited 

 Cash Flows From Operating Activities 

Profit for the Year

 Adjustments For: 

 Depreciation on Property, Plant & Equipment 

 Finance Income 

 Finance Cost 

Loss on destruction of Depreciable assets

 Gain/ Loss  on Equity Method of Investment 

 Prior year finance cost adjustment 

 Working Capital Adjustments: 

 (Increase)/ Decrease in Trade Receivables 

 (Increase)/ Decrease in Other Assets 

 (Increase)/ Decrease in Inventories 

 Increase / (Decrease) in Trade Payables 

 Increase / (Decrease) in Financial Liabilities 

 Increase / (Decrease) in Other Liabilities 

 (Increase)/ Decrease in Current Tax Assets 

 Increase / (Decrease) Provision 

 Cash Generated From Operations 

 Income Tax Paid 

 Net Cash Flows From Operating Activities 

 Cash Flows From / (Used in) Investing Activities 

 Proceeds From Sale of Property, Plant & Equipment 

 Proceeds From Sale of  Assets Held For Sale 

 Proceeds From Insurance claim against destruction of Property, Plant & Equipment 

 Finance Income 

 (Increase)/ Decrease Other Equity Investment 

 (Increase)/ Decrease Investment In Associates 

 (Increase)/ Decrease Investment In Subsidiary 

 Acquisition of Property, Plant & Equipment 

 Increase in term deposit 

 Net Cash Flows From Investing Activities 

 Cash Flows From  Financing Activities 

 Issue of Bonus Share  

 Loan Taken  

 Borrowing (Repaid) 

 Dividend Paid 

 Finance Cost 

 Net Cash Flows From Financing Activities 

 Increase/(Decrease)  in Cash & Cash Equivalents 

 Net Foreign Exchange Difference on Cash & Cash Equivalents 

 Cash & Cash Equivalents, Beginning of Year 

 Cash & Cash Equivalents, End of Period 

 455,050,132 

 18,524,080 

 (62,485,319)

 30,207,210 

 14,200,766 

 96,105,927 

 -   

 (3,524,543)

 (305,245,187)

 1,201,897 

 (19,124,723)

 601,702 

 102,483,872 

 1,791,797 

 1,042,193 

 330,829,805 

 119,452,578 

 211,377,227 

 -   

 -   

 28,944,898 

 62,485,319 

 (735,543,837)

 (95,963,825)

 -   

 (22,025,287)

 250,000,000 

 (512,102,731)

 -   

 -   

 336,411,417 

 (4,472,455)

 (30,207,210)

 301,731,752 

 1,006,248 

 -   

 16,776,809 

 17,783,056 

 99,882,342 

 19,544,526 

 (113,171,936)

 19,942,046 

 -   

 (18,350,702)

 12,302 

 (3,137,048)

 (50,687,898)

 (1,438,926)

 27,960,960 

 483,194 

 (6,612,619)

 906,990 

 (2,329,431)

 (26,996,199)

 28,293,400 

 (55,289,599)

 -   

 -   

 -   

 113,171,936 

 (460,128,555)

 11,179,256 

 (265,119,600)

 (61,040,304)

 745,523,300 

 83,586,033 

 -   

 -   

 (11,070,838)

 (4,189,950)

 (19,942,046)

 (35,202,833)

 (6,906,399)

 -   

 23,683,208 

 16,776,809 

The accompanying notes (1-27) are  integral part of these financial statements.

 For the year ended Ashadh 32, 2082 (16 July, 2025) 

…………...…………….
Punam Karki Chhetri

Chairperson

……………………..….
Rohit Rauniyar

Independent Director 

……………………….
Jhabindra Acharya

Director

……………………….
Ramesh Nath Yogi

Accountant

……................…………
Niteshwor Prasad Koiri
Independent Director

......................................
For S. Danee & Associates

Chartered Accountants

CA. Sudip Danee
Principal

Date: Mangsir 29, 2082

Place: Kathmandu, Nepal
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Notes to the Financial Statements

 For the year ended Ashadh 32, 2082 (July 16, 2025)

Radhi Bidyut Company Limited 

Note No:1

Background

Radhi Bidyut Company Limited (RBCL) is a public limited listed company incorporated on 05 Jestha, 2062 (May 19, 2005) registration no 926/61/62 

and income tax registration PAN: 302673302 as per prevalent Acts of Nepal, with the objective to develop and invest in hydropower and 

infrastructure projects. The Company has developed and is currently operating a 4.4 MW Radhi Small Hydropower Project in Lamjung District and 

owns the project license for the period of Baisakh 28, 2068 to Baisakh 27, 2103. The Commercial operation of electricity generation started from 

Jestha 31, 2071.The project is located in Marsyangdi Gaupalika 05, Ghermu. Its Corporate office is located at Kathmandu -11, Bluestar Complex, 

Tripureshwor.

The accompanied Financial Statements have been approved by Board of the Radhi Bidyut Company limited in its meeting held on Mangsir 29, 2082 

(December 15, 2025).

Note No:2

Significant Accounting Policies

2.1 Basis of Preparation and Measurement

I.      Statement of Compliance

The financial statements have been prepared in accordance with applicable Nepal Financial Reporting Standards (NFRS) as issued by 

the Institute of Chartered Accountants of Nepal (ICAN). The financial statements have also been prepared in accordance with the 

relevant presentational requirements of the Company Act, 2063 of Nepal.

II.     Basis of Preparation

     The financial statements have been prepared on accrual and going concern basis. All assets and liabilities have been classified as current 

or non-current as per the Company's normal operating cycle. Based on the nature of products and the time between acquisition of 

assets for processing and their realization in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months 

for the purpose of current or noncurrent classification of assets and liabilities. The financial statements is presented in functional and 

presentation currency of the Company i.e. Nepalese Rupee (“NPR”) which is the currency of the primary economic environment in 

which the Company operates.

III.     Basis of Measurement

These financial statements are prepared under historical cost convention except for certain material items that have been measured at 

fair value as required by the relevant NFRS and explained in the ensuing policies below.

2.2 Accounting Estimates And Judgments

     The preparation of the consolidated financial statements in conformity with Nepal Financial Reporting Standards requires the use of certain 

critical accounting estimates and judgments. It also requires management to exercise judgment in the process of applying the Company's 

accounting policies. The Company makes certain estimates and assumptions regarding the future events. Estimates and judgments are 

continuously evaluated based on historical experience and other factors, including expectations of future events that are believed to be 

reasonable under the circumstances. Management believes that the estimates used in the preparation of the financial statements are 

prudent and reasonable. Future results could differ from these estimates. Any revision to accounting estimates is recognized prospectively in 

current and future periods. The estimates and assumptions that have a significant risk of causing a material adjustment to the carrying 

amounts of assets and liabilities within the next financial year primarily includes: -

I.     Useful life and Residual value of Property, Plant and Equipment

Management reviews the useful life and residual values of property, plant and equipment at least once a year. Such life is dependent 

upon an assessment of both the technical life of the assets and also their likely economic life, based on various internal and external 

factors including relative efficiency and operating costs. Accordingly, depreciable lives are reviewed annually using the best information 

available to the Management.

II.    Impairment of Property, Plant and Equipment

At the end of each reporting period, the Company reviews the carrying amounts of its property, plant and equipment to determine 

whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable 

amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Recoverable amount is the higher of 

fair value less costs to sell and value in use. Value in use is usually determined on the basis of discounted estimated future cash flows. 

This involves management estimates on anticipated commodity prices, market demand and supply, economic and regulatory 

environment, discount rates and other factors. Any subsequent changes to cash flow due to changes in the above-mentioned factors 

could impact the carrying value of assets.

Fiscal Year 2081/82
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SN Category of Assets Rate Method

1

2

3

4

5

6

7

8

Machinery & Equipment

Other Assets

Vehicles

Furniture & Fixtures

Computer and Equipment

Office Equipment

Infrastructure-Head Office

Hydro Project Equipment

5%

5%

9%

5%

5%

5%

5%

32 years

WDV

WDV

WDV

WDV

WDV

WDV

WDV

SLM

III   Contingent Liabilities

In the normal course of business, contingent liabilities may arise from litigation and other claims against the Company. Potential liabilities 

that are possible but not probable of crystallizing or are very difficult to quantify reliably are treated as contingent liabilities. Such liabilities 

are disclosed in the notes but are not recognised.

IV.  Fair Value Measurement

Some of the Company's assets and liabilities are measured at fair value for financial reporting purposes. The management determines the 

appropriate valuation techniques and inputs for fair value measurements. In estimating the fair value of an asset or a liability, the 

Company uses market-observable data to the extent it is available.

V.  Recognition of Deferred Tax Assets

Significant management judgment is required to determine the amount of deferred tax assets that can be recognised, based upon the 

likely timing and the level of future taxable profits together with future tax planning strategies. The Company based its assumptions and 

estimates on parameters available when the financial statements were prepared. Existing circumstances and assumptions about future 

developments, however, may change due to market changes or circumstances arising beyond the control of the Company.

2.3 Property, Plant and Equipment

I.  All of property, plant and equipment are stated at historical cost less accumulated depreciation and accumulated impairment losses, if 

any. Historical cost includes expenditure that is directly attributable to the acquisition of the items.

II.  Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is probable 

that future economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. The 

carrying amount of any component accounted for as a separate asset are de-recognised when replaced. All other repairs and 

maintenance are charged to profit and loss during the reporting period in which they are incurred.

III.  The Company identifies and determines cost of each component/part of the asset separately, if the component/part has a cost which is 

significant to the total cost of the asset having useful life that is materially different from that of the remaining asset. These components 

are depreciated over their useful lives; the remaining asset is depreciated over the life of the principal asset.

IV.  The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end 

and adjusted prospectively, if appropriate.

V.  An item of property, plant and equipment and any significant part initially recognised is de-recognised upon disposal or when no future 

economic benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset (calculated as the 

difference between the net disposal proceeds and the carrying amount of the asset) is included in the statement of profit and loss when 

the asset is de-recognised.

VI.  Assets in the course of construction are capitalized in the assets under capital work in progress account (CWIP). At the point when an 

asset is operating at management's intended use, the cost of construction is transferred to the appropriate category of property, plant and 

equipment and depreciation commences. Where an obligation (legal or constructive) exists to dismantle or remove an asset or restore a 

site to its former condition at the end of its useful life, the present value of the estimate cost of dismantling, removing or restoring the site 

is capitalized along with the cost of acquisition or construction upon completion and a corresponding liability is recognized. 

2.4 Depreciation and Amortization

I.  Depreciation is recognised so as to write off the cost of assets less their residual values over their useful lives, using the written down 

method on Head Office Equipment and using straight line method on Hydro generation related Equipment.

II.  Depreciation is provided on the written down method and straight-line method based on the estimated useful lives of the assets 

determined by the management. Depreciation on additions to fixed assets is charged on pro-rata basis in the year of purchase. The useful 

life of the assets and the corresponding rates at which the assets are depreciated are as follows:-

Radhi Bidyut Company LimitedAnnual Report

Fiscal Year 2081/8215



III. Useful life is either the period of time which the asset is expected to be used or the number of production or similar units expected to be 
obtained from the use of asset. The estimated useful life, residual values and depreciation method are reviewed at the end of each 
reporting period, with the effect of any changes in estimate accounted for on a prospective basis.

IV. Office furniture, equipment and vehicles costing less than NPR 5,000 per unit and plant equipment costing less than NPR 5,000 per unit 
is charged to the profit and loss account in the year of purchase.

V. Hydro Project Equipment Assets are depreciated over the period of license term using straight line method of depreciation. But, with 
respect to the addition of new structures against the destruction of assets at site due to flood, the depreciation for the year has been 
charged on the net additions arising from such reconstruction, based on the full and final settlement of the insurance claim, which was 
concluded in the last quarter of the financial year. 

Further, the loss resulting from the destruction of assets has been recognized in the statement of profit or loss for the year and has been 
adjusted against the proceeds received from the insurance claim.

VI. Leasehold improvements are depreciated over the period of lease or estimated useful life, whichever is lower, on straight line basis.

2.5   Impairment of Tangible Assets

I. At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets to determine 
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable 
amount of the asset is estimated in order to determine the extent of the impairment loss (if any). When it is not possible to estimate the 
recoverable amount of an individual asset, the Company estimates the recoverable amount of the cash-generating unit to which the 
asset belongs. When a reasonable and consistent basis of allocation can be identified, corporate assets are also allocated to individual 
cash-generating units, or otherwise they are allocated to the separate assets of company for which a reasonable and consistent 
allocation basis can be identified.

II. Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated future 
cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value 
of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

III. If the recoverable amount of an asset (or cash generating unit) is estimated to be less than its carrying amount, the carrying amount of 
the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised immediately in Statement of 
Profit and Loss & Other Comprehensive Income.

IV. When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is increased to the 
revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would 
have been determined had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an 
impairment loss is recognised immediately in Statement of Profit and Loss & Other Comprehensive Income.

2.6  Borrowing Cost

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also 
includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of 
time to get ready for its intended use or sale are capitalized as part of the cost of the asset until such time as the assets are substantially 
ready for the intended use or sale. All other borrowing costs are expensed in the period in which they occur.

2.7  Cash & Cash Equivalent

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and demand deposits with an original maturity of three 
months or less and highly liquid investments that are readily convertible into known amounts of cash and which are subject to an 
insignificant risk of changes in value net of outstanding bank overdrafts as they are considered an integral part of the Company's cash 
management.

2.8  Inventories

Cost of inventories includes cost of purchase, costs of conversion and other costs incurred in bringing the inventories to their present 
location and condition. Inventories of stores, spare parts and loose tools are stated at the lower of weighted average cost and net realizable 
value. Net realizable value represents the estimated selling price for inventories in the ordinary course of business less all estimated costs 
of completion and estimated costs necessary to make the sale.

2.9  Revenue Recognition

I.   Sales of Electricity

Revenue is recognized to the extent that it is probable that economic benefit will flow to the company and that the revenue can be reliably 
measured. Revenue is measured at the fair value of the consideration received or receivable. Revenue is reduced for estimated rebates 
and other similar allowances. Revenue is recognized when substantial risks and rewards of ownership is transferred to the buyer under 
the terms of the contract.
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II.  Dividend and Interest Income

Dividend income (net of withholding taxes) from investments is recognised when the shareholder's right to receive payment has been 
established (provided that it is probable that the economic benefits will flow to the Company and the amount of income can be 
measured reliably). In case of stock dividend only the number of shares is increased.

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and the 
amount of income can be measured reliably. Interest income is accrued on a time basis, by reference to the principal outstanding and at 
the effective interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through the expected life of 
the financial asset to that asset's net carrying amount on initial recognition.

III. Other Income

Other income from a financial asset is recognized when it is probable that the economic benefits will flow to the Company and the 
amount of income can be measured reliably. Other income is accrued on a time basis.

IV. Management Fee

The company has recognized income from the management fee as per services provided. Also, the company has recognized the 
management fee expenses for the management services acquired from various entities.

2.10   Foreign Currency Transaction

I. The functional currency of the Company is determined on the basis of the primary economic environment in which it operates. The 
functional currency of the Company is Nepalese Rupee (NPR).

II. In preparing the financial statements, the transactions in currencies other than the entity's functional currency (foreign currencies) are 
recognised at the rates of exchange prevailing at the dates of the transactions.

III. At the end of each reporting period, monetary items denominated in foreign currencies are retranslated at the rates prevailing at that 
date. Non-monetary items carried at fair value that are denominated in foreign currencies are retranslated at the rates prevailing at the 
date when the fair value was determined.

IV. Non-monetary items that are measured in terms of historical cost in a foreign currency are not retranslated.

V. Exchange differences on monetary items are recognised in Statement of Profit and Loss in the period in which they arise.

2.11   Employee Benefits

The Company has schemes of employment benefits namely provident fund, employee's gratuity and accumulate leave payable as per 
employee Personal manual.

A.   Defined Contribution Plan

Under defined contribution plans for provident fund and gratuity, the Company pays pre-defined amounts to separate funds and does 
not have any legal or informal obligation to pay additional sums. Contributions to defined contribution plans are charged to the profit or 
loss statement in the year to which they relate as the company has no further defined obligations beyond monthly contributions. 
Contributions to defined contribution schemes are deposited with Employees Provident Fund and Citizen Investment Trust against 
provident fund and gratuity respectively.

B.   Short Term employment benefits

I. A liability is recognised for benefits accruing to employees in respect of wages and salaries, annual leave and sick leave in the period the 
related service is rendered at the undiscounted amount of the benefits expected to be paid in exchange for that service.

II. Liabilities recognised in respect of short-term employee and contractual employees, benefits are measured at the undiscounted amount 
of the benefits expected to be paid in exchange for the related service.

2.12   Income Taxation

Income tax on the profit or loss for the year comprises current taxes and deferred taxes. Income tax is recognized in the profit or loss 
statement except to the extent that it relates to items recognized directly to equity.

I.    Current Tax

Current tax is the expected tax payable on the taxable income for the year using tax rates at the financial reporting date and any 
adjustment to tax payable in respect of previous years.

 Income from Sales of electricity: The Company is under 100% tax bracket as the total period of tax holiday has expired and income 
tax on the profit from sales of electricity will be applicable 20% of taxable profit which has been duly provisioned.   

 For the taxable income from other sources such as interest income, management fee, income from sale of investment the company 
has provisioned tax liability at 25%.

II. Deferred Tax

a.     Deferred tax is provided using the balance sheet liability method, providing for temporary differences between the carrying amounts 
of assets and liabilities for financial reporting purposes and the amounts used for taxation purposes. The amount of deferred tax 
provided is based on the expected realization or settlement of the carrying amount of assets and liabilities using tax rates at the 
financial reporting date.
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b. A deferred tax asset is recognized only to the extent that it is probable that future taxable profits will be available against which the asset 
can be utilized. The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent 
that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

c. Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or 
the asset realized, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting 
period.

2.13    Earnings Per Share (EPS)

I. Basic earnings per share is computed by dividing the profit/ (loss) for the year by the weighted average number of equity shares 
outstanding during the year. The weighted average number of equity shares outstanding during the year is adjusted for treasury 
shares, bonus issue, bonus element in a rights issue to existing shareholders, share split and reverse share split (consolidation of 
shares). Previous year EPS shall be restated if any changes in ordinary share capital is occurred during the year

II. Diluted earnings per share is computed by dividing the profit/ (loss) for the year as adjusted for dividend, interest and other charges to 
expense or income (net of any attributable taxes) relating to the dilutive potential equity shares, by the weighted average number of 
equity shares considered for deriving basic earnings per share and the weighted average number of equity shares which could have 
been issued on the conversion of all dilutive potential equity shares. Potential equity shares are deemed to be dilutive only if their 
conversion to equity shares would decrease the net profit per share from continuing ordinary operations. Potential dilutive equity 
shares are deemed to be converted as at the beginning of the period, unless they have been issued at a later date.

2.14    Provision and Contingent Liabilities

I. Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable 
that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made 
of the amount of the obligation.

II. When the Company expects some or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement 
is recognised as a separate asset, but only when the reimbursement is virtually certain.

III. The expense relating to a provision is presented in the statement of profit and loss and other comprehensive income net of any 
reimbursement.

IV. If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when 
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is 
recognised as a finance cost.

V. A provision for onerous contracts is recognised when the expected benefits to be derived by the Company from a contract are lower 
than the unavoidable cost of meeting its obligations under the contract. The provision is measured at the present value of the lower of 
the expected cost of terminating the contract and the expected net cost of continuing with the contract. Before a provision is 
established, the Company recognises any impairment loss on the assets associated with that contract.

VI. A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-
occurrence of one or more uncertain future events beyond the control of the Company or a present obligation that is not recognized 
because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability also arises in 
extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably. The Company does not 
recognize a contingent liability but discloses its existence in the standalone financial statements.

VII.  A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the entity.

VIII. Provisions, contingent liabilities and contingent assets are reviewed at each reporting period.

2.15   Financial Instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contract embodying the related financial 
instruments. All financial assets, financial liabilities and financial guarantee contracts are initially measured at transaction cost and where 
such values are different from the fair value, at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial 
assets and financial liabilities (other than financial assets and financial liabilities at fair value through profit and loss) are added to or deducted 
from the fair value measured on initial recognition of financial asset or financial liability. Transaction costs directly attributable to the 
acquisition of financial assets and financial liabilities at fair value through profit and loss are immediately recognised in the statement of profit 
and loss. In case of interest free or concession loans/debentures/preference shares given to subsidiaries, associates and joint ventures, the 
excess of the actual amount of the loan over initial measure at fair value is accounted as an equity investment.

Investment in equity instruments issued by subsidiaries, associates and joint ventures are measured at cost less impairment. Investment in 
preference shares/debentures of the subsidiaries are treated as equity instruments if the same are convertible into equity shares or are 
redeemable out of the proceeds of equity instruments issued for the purpose of redemption of such investments. Investment in preference 
shares/ debentures not meeting the aforesaid conditions are classified as debt instruments at amortised cost.

I. Financial Assets

a.  Financial Assets at amortised Cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business model whose 
objective is to hold these assets in order to collect contractual cash flows and the contractual terms of the financial asset give rise on 
specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.
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b.    Financial Assets at Fair Value

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business 
model whose objective is to hold these assets in order to collect contractual cash flows or to sell these financial assets and the 
contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest 
on the principal amount outstanding. The Company in respect of equity investments (other than in subsidiaries, associates and 
joint ventures) which are not held for trading has made an irrevocable election to present in other comprehensive income 
subsequent changes in the fair value of such equity instruments. Such an election is made by the Company on an instrument-by-
instrument basis at the time of initial recognition of such equity investments.

Financial asset not measured at amortised cost or at fair value through other comprehensive income is carried at fair value through 
the statement of profit and loss & Other Comprehensive Income.

For financial assets maturing within one year from the reporting date, the carrying amounts approximate fair value due to the 
shorter maturity of these instruments.

c.   Impairment of Financial Assets

Loss allowance for expected credit losses is recognised for financial assets measured at amortised cost and fair value through the 
statement of profit or loss.

The company recognises impairment loss on trade receivables using expected credit loss model. For financial assets whose credit 
risk has not significantly increased since initial recognition, loss allowance equal to twelve months expected credit losses is 
recognised. Loss allowance equal to the lifetime expected credit losses is recognised if the credit risk on the financial instruments 
has significantly increased since initial recognition.

d.   De-Recognition of Finanacial Assets

The Company de-recognises a financial asset only when the contractual rights to the cash flows from the financial asset expire, or it 
transfers the financial asset and the transfer qualifies for de-recognition under NFRS 9. If the Company neither transfers nor retains 
substantially all the risks and rewards of ownership and continues to control the transferred asset, the Company recognises its 
retained interest in the assets and an associated liability for amounts it may have to pay.

If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company continues 
to recognise the financial asset and also recognises a collateralised borrowing for the proceeds received.

On de-recognition of a financial asset in its entirety, the difference between the carrying amounts measured at the date of de-
recognition and the consideration received is recognised in statement of profit or loss & Other Comprehensive Income.

II. Financial Liabilities and Equity Instruments

a.   Classification as debt or equity

Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual 
arrangements entered into and the definitions of a financial liability and an equity instrument.

b.   Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of its 
liabilities. Equity instruments are recorded at the proceeds received, net of direct issue costs.

c.   Financial Liabilities

Financial liabilities are initially measured at fair value, net of transaction costs, and are subsequently measured at amortised cost, 
using the effective interest rate method where the time value of money is significant. Interest bearing bank loans, overdrafts and 
issued debt are initially measured at fair value and are subsequently measured at amortised cost using the effective interest rate 
method. Any difference between the proceeds (net of transaction costs) and the settlement or redemption of borrowings is 
recognised over the term of the borrowings in the statement of profit and loss & Other Comprehensive Income.

For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value 
due to the short maturity of these instruments.

d.   Financial Guarantee Contract

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the 
holder for a loss it incurs because the specified debtor fails to make a payment when due in accordance with the terms of a debt 
instrument. Financial guarantee contracts are recognised initially as a liability at fair value, adjusted for transaction costs that are 
directly attributable to the issuance of the guarantee.

e.   De-Recognition of Financial Liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires. When an existing 
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are 
substantially modified, such an exchange or modification is treated as the de-recognition of the original liability and the recognition 
of a new liability. The difference in the respective carrying amounts is recognized in the statement of profit and loss & Other 
Comprehensive Income.

III. Off-Setting of Financial Instruments

Financial assets and financial liabilities are offset and the net amount is reported in the standalone balance sheet if there is a currently 
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realize the assets and settle 
the liabilities simultaneously.
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2.16    Leases

The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at the inception of the 
lease. The arrangement is, or contains, a lease if fulfilment of the arrangement is dependent on the use of a specific asset or assets and the 
arrangement conveys a right to use the asset or assets, even if that right is not explicitly specified in an arrangement. A lease is classified at 
the inception date as a financial lease or an operating lease.

I. The Company as a Lessee

A lease that transfers substantially all the risks and rewards incidental to ownership to the Company is classified as a finance lease. A 
leased asset is depreciated over the useful life of the asset. However, if there is no reasonable certainty that the Company will obtain 
ownership by the end of the lease term, the asset is depreciated over the shorter of the estimated useful life of the asset and the lease 
term.

       Finance leases are capitalized at the commencement of the lease at the inception date fair value of the leased asset or, at the present 
value of the minimum lease payments at the inception of the lease, whichever is lower. Lease payments are apportioned between 
finance charges and reduction of the lease liability so as to achieve a constant rate of interest on the remaining balance of the liability. 
Finance charges are recognised in finance costs in the statement of profit and loss, unless they are directly attributable to qualifying 
assets, in which case they are capitalized in accordance with the Company's general policy on the borrowing costs.

Operating lease payments are recognised as an expense in the statement of profit and loss on a straight-line basis over the lease term 
unless either:

(a) Another systematic basis is more representative of the time pattern of the user's benefit even if the payments to the lessors are not on 
that basis; or

(b) The payments to the lessor are structured to increase in line with expected general inflation to compensate for the lessor's expected 
inflationary cost increases. If payments to the lessor vary because of factors other than general inflation, then this condition is not met.

II. The Company as Lessor

Rental income from operating leases is generally recognised on a straight-line basis over the term of the relevant lease except where 
another systematic basis is more representative of the time pattern in which economic benefits from the leased asset are consumed. 
Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and 
recognised on a straight-line basis over the lease term.

2.17    Non-Current Assets Held for Sale

The Company classifies non-current assets as held for sale if their carrying amounts will be recovered principally through a sale rather than 
through continuing use. Actions required to complete the sale should indicate that it is unlikely that significant changes to the sale will be 
made or that the decision to sell will be withdrawn. Management must be committed to the sale expected within one year from the date of 
classification.

The criteria for held for sale classification is regarded met only when the assets or disposal group is available for immediate sale in its present 
condition, subject only to terms that are usual and customary for sales of such assets, its sale is highly probable; and it will genuinely be sold, 
not abandoned. Non-current assets held for sale are measured at the lower of their carrying amount and the fair value less costs to sell. 
Assets classified as held for sale are presented separately in the statement of financial position.

Property, plant and equipment and intangible assets once classified as held for sale/ distribution to owners are not depreciated or amortized.

2.18    Financial Risk Management Objectives and Policies

The Company's business activities expose it to a variety of financial risks, namely primarily to fluctuations in foreign currency exchange rates, 
interest rates, equity prices, liquidity and credit risk, which may adversely impact the fair value of its financial instruments. The Company's 
Board and senior management has overall responsibility for the establishment and oversight of the Company's risk management. The 
Company's risk management policies are established to identify and analyse the risks faced by the Company to set appropriate risk limits and 
controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in 
market conditions and the Company's activities.

The Risk Management is done by the Company's management that provides assurance that the Company's financial risk activities are 
governed by appropriate policies and procedures and that financial risks are identified, measured and managed in accordance with the 
Company's policies and risk objectives.

The  Board of  Directors reviews  and  agrees  policies  for managing each of these risks which are  summarized below: -

 

I. Currency Risk

The Company is subject to the risk that changes in foreign currency values impact the Company's imports of inventories and property, 
plant and equipment. As at Ashadh 32, 2082, there is no unhedged exposure to the Company on holding financial assets (Bank 
balances and Trade receivables) and liabilities (trade payables) other than in their functional currency. The Company is exposed to 
foreign exchange risk arising from various currency exposures, primarily with respect to US Dollar. The aim of the Group's approach to 
management of currency risk is to leave the Company with no material residual risk. This aim has been achieved in all years presented. 
Since, there is not significant currency risk, the Company has not entered into any forward contract. 
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I. Credit Risk

Credit risk refers to the risk that a counterparty including its subsidiaries and associates will default on its contractual obligations 
resulting in financial loss to the Company. The Company has adopted a policy of only dealing with creditworthy counterparties and 
obtaining sufficient collateral, where appropriate, as a means of mitigating the risk of financial loss from defaults. The Company's 
exposure and the credit ratings of its counterparties are continuously monitored. In addition, the Company is exposed to credit risk in 
relation to financial guarantees given to banks provided by the Company. The Company's maximum exposure in this respect is the 
maximum amount the Company could have to pay if the guarantee is called on. No amount has been recognised in the financial position 
as financial liabilities.

II. Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market 
interest rates. The Company's exposure to the risk of changes in market interest rates relates primarily to the Company's long-term and 
short-term debt obligations. Since, the interest rate risk is influenced by market forces, Company has little role to play for minimizing 
this risk. 

III. Liquidity Risk

Liquidity risk is the risk that the Company will face in meeting its obligations associated with its financial liabilities. The Company's 
approach to managing liquidity is to ensure that it will have sufficient funds to meet its liabilities when due without incurring 
unacceptable losses. In doing this, management considers both normal and stressed conditions. A material and sustained shortfall in 
our cash flow could create potential business continuity risk.

In order to control liquidity risk and for better working capital management, Company has made arrangement adequate level of short-
term loan facility for short term financing. The Company's Finance department regularly monitors the cash position to ensure it has 
sufficient cash on-going basis to meet operational needs. Any short-term surplus cash generated by the operating entities, over and 
above the amount required for working capital management and other operational requirements, are retained as cash and cash 
equivalents (to the extent required) and any excess is invested in interest bearing term deposits to optimize its cash returns on 
investments. The said investments are made in instruments with appropriate maturities or sufficient liquidity to provide sufficient head-
room as determined by the above-mentioned forecasts.

2.19    Capital Management

For the purpose of the Company's capital management, capital includes issued capital and all other equity reserves attributable to the equity 
holders of the company. The Company manages its capital so as to safeguard its ability to continue as a going concern and to optimize returns 
to the shareholders. The capital structure of the Company is based on management's judgement of the appropriate balance of key elements 
in order to meet its strategic and day-to-day needs. We consider the amount of capital in proportion to risk and manage the capital structure in 
light of changes in economic conditions and the risk characteristics of the underlying assets.

2.20    Staff Bonus

Provision for staff bonus has been made in line with Electricity Act, 2049.

2.21    Corporate Social Responsibility

Industrial Enterprises Act 2016 (2073 BS) (the "Act") has been introduced with effect from November 22, 2016 repealing the Industrial 
Enterprises Act 1992 (2049 BS) (the "Previous Act"). Section 48 of Industrial Enterprises Act 2016 (2073 BS) makes it mandatory to allocate 
fund to be utilized towards corporate social responsibility (the “CSR Requirement”). The fund created for CSR is to be utilized on the basis of 
annual plans and programs but in the sectors, that are prescribed under the Act, however, such sectors are yet to be specified by the Act. 

The Company believes that it has been expending on different CSR activities from earlier years.

2.22    Management Plan

Revenue will be collected through following sources:

(a) Sales of Electricity

(b) Dividend, capital gain and interest income from investment and fixed deposits.

(c) Other Income

(d)        Management fee if applicable

2.1    Disaster Management

A disaster is a sudden, calamitous event that seriously disrupts the functioning of a community or society and causes human, material, and 
economic or environmental losses that exceed the community's or society's ability to cope using its own resources. Disaster occurs when a 
hazard impact on vulnerable people. Disasters are older than mankind. We can't control the hazard like earthquake, flood, fire, landslide and 
so on but we can minimize the damage which may cause by such hazards. Preparedness is the key point for minimizing the loss or damage 
which may occur due to the disasters. As we know hazard are older than the mankind so there is some trend in occurrence of such events like 
flood, earthquake so we have to predict and be prepared for these kinds of Hazard. Disasters is the product of process and exposure though 
the process or hazard are natural so we cannot exactly identify it but by listing possible hazard like flood, landslide and fire and so on which 
may occur we can only reduce the damage by reducing such thing on exposure of Disaster. Radhi Small Hydropower Project has located 
places prone to such risk where the exposure is reduced by installing gabions for protection of head race pipes which are prone to landslides, 
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installation of emergency siren for disaster notification to the people around power house and provision of Personnel Protective Equipment 
as well as firefighting equipment in case of fire. Along with these Radhi SHPP has provided drills to its employee to implement in case of 
disaster. Risk management committee of the Radhi Bidyut Company Limited is formed to identify, assessment and precautions for the 
potential disaster in the power plant area.  

2.24     Details of Equity Investments:

I. Kasuwa Khola Hydropower Limited

Kasuwa Khola Hydropower Limited (KKHL), a Subsidiary of Radhi Bidyut Company Limited, is a public company incorporated on Kartrik 
30, 2067 (November 16, 2010) as per Company Act 2063, Nepal with the objective to develop and invest in hydropower projects. It is 
currently developing 45 MW Kasuwa Khola Hydropower project in Sankhuwasabha District and owns its electricity generation license. 
The project is located in Makalu Gaupalika, of Sankhuwasabha District. 

II. Elevation Energy Management Limited

Elevation Energy Management Limited, a Subsidiary of Radhi Bidyut Company Limited, is incorporated on Poush 21, 2067 (January 5, 
2011) as a public limited company with Company Registrar Office (Registration number: 1276/067/68).  The main objective of this 
company is to invest in hydropower, clean energy and infrastructure projects.

III.Other Equity Investments:

The company has investment in various projects, including Universal Power Company Limited, which is accounted for at fair value 
based on the quoted market price of its shares; Rapti Hydro & General Construction Limited, which is accounted for using the equity 
method and Dordi Khola Jal Bidyut Company Limited, which is accounted for at cost (face value of shares) for fair valuation as on 
Ashadh 32, 2082.

…………...…………….
Punam Karki Chhetri

Chairperson

……………………..….
Rohit Rauniyar

Independent Director 

……………………….
Jhabindra Acharya

Director

……………………….
Ramesh Nath Yogi

Accountant

……................…………
Niteshwor Prasad Koiri
Independent Director

......................................
For S. Danee & Associates

Chartered Accountants

Date: Mangsir 29, 2082
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Note No. 6

 Other assets (Current and Non-current):

Particulars

 Current 

 Prepaid Expenses 

 Advance to Suppliers 

 Advance to Staff 

 Other Receivables ( LC Margin) 

 Vat Receivable 

 Other Receivables From related company  

 Dividend Tax receivable 

 Advance for Right Shares 

 Other receivable 

 Total 

 Non Current 

 Advance to Suppliers 

 Share Advance 

 Other Receivables From related company  

 Total 

 Grand Total 

 3,977,896 

 997,607 

 342,547 

 126,129 

 4,203,944 

 30,913,526 

 1,085,172 

 -   

 43,101,645 

 84,748,464 

 7,220 

 -   

 373,720 

 380,940 

 85,129,404 

 5,048,343 

 306,555 

 290,543 

 117,151 

 4,285,992 

 21,908,313 

 774,545 

 27,080,600 

 300,521,715 

 360,333,756 

 7,220 

 30,000,000 

 33,615 

 30,040,835 

 390,374,590 

As at  Ashadh 32, 2082 As at  Ashadh 31, 2081

Note No. 4

Investment in Subsidiary:

Particulars

Kasuwa Khola Hydropower Limited

Elevation Energy Management Ltd.

Total 

As at  Ashadh 32, 2082

Amount

 31,143,800 

 265,119,600 

 296,263,400 

As at  Ashadh 31, 2081

 Figures In NPR 

Amount

 31,143,800 

 265,119,600 

 296,263,400 

Total  218,270,479  122,306,653 

Note No. 4A

Investment in Associates:

Quoted investments at Fair Value (FV)

Investment in Associate Companies

Rapti Hydro & General Construction Limited

Particulars

 218,270,479 

Amount

As at  Ashadh 32, 2082

 122,306,653 

Amount

As at  Ashadh 31, 2081

Note No. 5

Other Equity  Investment:

Through Other Comprehensive Income

Universal Power Company Limited

Dordi Khola Jal Bidyut  Company Limited

Sub Total (A)

Preference Shares Investment in Kasuwa Khola Hydropower Limited

Sub Total (B)

Total (A)+ (B)

Particulars

 243,718,450 

 320,090,535 

 563,808,985 

 918,100,000 

918,100,000 

 1,481,908,985 

Amount

As at  Ashadh 32, 2082

 114,576,349 

 164,488,800 

 279,065,149 

 467,300,000 

467,300,000 

 746,365,149 

Amount

As at  Ashadh 31, 2081

Radhi Bidyut Company Limited 
 Notes to the financial statements  

Fiscal Year 2081/82
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 Figures In NPR 
Note No. 7

 Inventories:

Particulars

 15,549,790 

 15,549,790 

 Spare parts and other item 

 Total 

 16,751,687 

 16,751,687 

As at  Ashadh 32, 2082 As at  Ashadh 31, 2081

Note No. 8

Trade Receivables:

Particulars

 Nepal Electricity Authority (Regular ) 

 Nepal Electricity Authority (Posted) 

 Total

 17,037,949 

 59,391,149 

 76,429,098 

 20,562,492 

 59,391,149 

 79,953,641 

As at  Ashadh 32, 2082 As at  Ashadh 31, 2081

Note No. 10

Term Deposit:

Particulars

 Kamana Sewa Bikas Bank FD 

 Lumbini Bikas Bank Ltd FD 

 Global IME Bank FD (BOK) 

 NMB Bank FD 

 Shangri-la Development Bank Ltd FD 

 NIMB Bank Ltd FD 

 Jyoti Bikas Bank Ltd FD 

 NIC Asia Bank Ltd. 

 Total 

 15,000,000 

 268,672,000 

 300,000 

 10,000,000 

 20,000,000 

 40,000,000 

 50,000,000 

 10,000,000 

 413,972,000 

 -   

 153,672,000 

 300,000 

 10,000,000 

 -   

 -   

 -   

 -   

 163,972,000 

As at  Ashadh 32, 2082 As at  Ashadh 31, 2081

For the purpose of the statement of cash flows, cash and cash equivalents comprise the following:

Particulars

Bank Balances 

In Current Accounts 

In Call Accounts 

Cash 

Cash on Hand 

Total

 520,453 

 17,227,201 

 35,402 

 17,783,056 

 1,824,673 

 14,914,465 

 37,670 

 16,776,809 

As at  Ashadh 32, 2082 As at  Ashadh 31, 2081

Note No. 9

Cash and Cash Equivalents:

Particulars

Bank Balances 

 In Current Accounts 

 In Call Accounts 

 Cash 

 Cash on Hand  

 Total 

 520,453 

 17,227,201 

 35,402 

 17,783,056 

 1,824,673 

 14,914,465 

 37,670 

 16,776,809 

As at  Ashadh 32, 2082 As at  Ashadh 31, 2081

Radhi Bidyut Company Limited 
 Notes to the financial statements  
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Note No. 11

Reconciliation of tax liability on book 

    profit vis-à-vis actual tax liability 

 Income 

Profit/ (Loss) Before Income Tax 

Enacted Tax Rate 

Income Tax Expense Charged to 

The Statement of Profit or Loss & OCI

 Figures In NPR 

Particulars Other source Total

 128,929,225 

 (37,080,071)

20%

 -   

Management 

fee income

 -   

 -   

25%

 -   

Hydro Income : 

50% Tax 

 -   

 -   

 10%   

 -   

Finance 

Income

 62,485,319 

 47,108,537 

25%

 11,777,134 

 432,414,348 

 430,701,773.92 

25%

 107,675,443 

Hydro Income : 

Full Tax Bracket 

Finance 

IncomeFull Tax    

113,171,936 

 113,171,936 

25%

 28,292,984 

Other source

1,666 

 1,666 

25%

 416 

Total

50% tax Bracket

27,416,005 

 (43,931,814)

10%

 -  

Management 

fee income

707,965 

 (85,070)

25%

 -  

Hydro Income : Hydro Income : 

50,763,624 

 (13,466,290)

 - 

192,061,195 

 55,690,428 

 28,293,400

 623,828,893 

 440,730,240 

 119,452,578 

 119,452,578 

 167,804 

 119,620,382 

 Year ended 

 As at  Ashadh 32, 2082 

 (24,026,482)

 (24,026,482)

 Year ended 

 As at  Ashadh 32, 2082 

 120,391,538 

 119,452,578 

 938,961 

 Year ended 

 As at  Ashadh 32, 2082 

 Year ended 

  As at Ashadh 31, 2081 

 28,293,400 

 52,020 

 28,345,420 

 Year ended 

 As at  Ashadh 31, 2081 

 4,587,675 

 4,587,675 

 Year ended 

 As at  Ashadh 31, 2081 

 31,024,158 

 28,293,400 

 2,730,758 

A.

B.

C.

D.

 Income 

Profit/ (Loss) Before Income Tax 

Enacted Tax Rate 

Income Tax Expense Charged to 

The Statement of Profit or Loss & OCI

Particulars

Reconciliation of tax liability on book 

    profit vis-à-vis actual tax liability 

 Year ended 

 As at  Ashadh 32, 2082 

 Year ended 

  As at Ashadh 31, 2081 

 Year ended 

 As at  Ashadh 32, 2082 

 Year ended 

  As at Ashadh 31, 2081 

Radhi Bidyut Company Limited 
 Notes to the financial statements  

Income Taxes

Current tax

Current Income Tax Charge 

Deferred Tax Credit/Charge

Origination & Reversal of Temporary Differences

Adjustments/(Credits) Related to Previous Years - (Net)

Deferred Tax

Origination & Reversal of Temporary Differences

Income Tax Charged to OCI

Current tax asset / (liability) -net:

Advance Income Tax 

Less: Income Tax Liability

Total

Tax Expense Recognised in The Statement of Profit And Loss 

Income Tax Expense Reported in Statement of Profit or Loss 

Tax Expense Recognised In Other Comprehensive Income

20%

Fiscal Year 2081/82
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E. The movement in deferred tax assets and liabilities during the year ended  Ashadh 32, 2082 and Ashadh 31, 2081 are as follows:

Radhi Bidyut Company Limited 
 Notes to the financial statements  

I.  Figures In NPR 

As at 

Shrawan 1,  2080

Credit/(charge) in 

the Statement of 

Profit and Loss

Credit/(charge) in 
Other Comprehensive 

Income

As at
Ashadh 31, 2081

Movement during the year ended  Ashadh 31, 2081

Deferred Tax Assets/(Liabilities)    

Provision for Leave Encashment    

Provision for Gratuity    

Investment in Equity Measured at Fair Value Through 

Other Comprehensive Income    

Depreciation    

Unused Tax Losses    

 -   

 -   

 101,560 

(874,222)

 (772,662)

 -   

 -   

 -   

(52,020)

 (52,020)

 -   

 -   

 4,587,675 

 -   

 4,587,675 

 -   

 -   

 4,689,235 

(926,242)

 -   
 3,762,993 

Particulars

II. Movement during the year ended  Ashadh 32, 2082    

Deferred Tax Assets/(Liabilities)    

Provision for Leave Encashment    

Provision for Gratuity    

Investment in Equity Measured at Fair Value Through 

Other Comprehensive Income    

Depreciation    

Unused Tax Losses    

 

-   

 -   

4,689,235 

 -   

 -   

-   

 -   

 -   

(24,026,482)

 -   

 -   

(19,337,247)

(926,242)  (167,804) -    (1,094,046)

 -    -   

 3,762,993  (167,804)  (24,026,482)  (20,431,293)

Particulars
As at 

Shrawan 1,  2081

Credit/(charge) in 

the Statement of 

Profit and Loss

Credit/(charge) in 
Other Comprehensive 

Income

As at
Ashadh 32, 2082 

Note No. 12
Equity Share Capital

Particulars

 17,555,888 

 17,555,888 

 1,755,588,846 

 1,755,588,846 

Amount No. of Shares Amount No. of Shares

A. Equity Shares

    Authorised

    Equity Shares  of Rs. 100 each 

    Issued

    Equity Shares  of Rs. 100 each 

    Subscribed and Fully Paid

    Equity Shares of Rs. 100 each fully paid up

B. Reconciliation of the number of shares outstanding at the beginning and end of the year   

Balance as at the Beginning of the Year

Add: Issue of Bonus Share During the Year

Balance as at the End of the Year

 18,389,793 

 18,389,793 

50,000,000 5,000,000,000 

 1,838,979,317 

 1,838,979,317

 As at  Ashadh 32, 2082   As at Ashadh 31, 2081 

Particulars

50,000,000 5,000,000,000 

 50,000,000  5,000,000,000 31,242,420 3,124,242,000

 No. of Shares 

17,555,888 

 833,905 

 18,389,793

 As at  Ashadh 32, 

2082 

 No. of Shares 

16,759,798 

 796,090 

 17,555,888 

  As at Ashadh 31, 

2081 

Radhi Bidyut Company LimitedAnnual Report
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Note No. 13

Other Equity

General ReserveOther Equity Share Premium Amount Investment Reserve

 Figures In NPR 

Retained Earnings Total

Balance at Ashadh 31, 2080

Profit for The Year

Other Comprehensive Income

Issue of Bonus Share

Cash Dividend

Prior Year's Adjustment

Balance at Ashadh 31, 2081

Profit for The Year

Other Comprehensive Income

Issue of Bonus Share

Cash Dividend

Balance at Ashadh 32, 2082

134,168,507 

 -   

 -   

 -   

 -   

 -   

 134,168,507 

 -   

 -   

 -   

 -   

 134,168,507 

-   

 -   

 -   

 -   

 -   

 -   

 -   

 -   

 -   

 -   

 -   

 - 

70,299,692 

 -   

 (13,763,027)

 -   

 -   

 -   

 56,536,665 

 -   

 72,079,445 

 -   

 -   

 128,616,111 

141,484,176 

 71,536,922 

 -   

 (79,609,041)

 (4,189,950)

 12,302 

 129,234,409 

 335,429,750 

 -   

 (83,390,470)

 (4,472,455)

 376,801,234 

345,952,375 

 71,536,922 

 (13,763,027)

 (79,609,041)

 (4,189,950)

 12,302 

 319,939,582 

 335,429,750 

 72,079,445 

 (83,390,470)

 (4,472,455)

 639,585,852 

Note No. 14

Borrowings: 

Particulars

Terms of Repayment of Term Loans

 2-3 Years 

 4-5 Years 

 6-8 Years 

 Total 

Particulars

131,997,763 

 95,000,000 

 69,250,000 

 296,247,763 

47,098,746 

 -   

 -   

 47,098,746 
 Note No. 15 
 Other Financial Liabilities: 

Particulars

 Figures In NPR 

 Non-Current 

 Employees Accounts Payable 

 Retention Payable 

 Total 

 Current 

 Employees Accounts Payable 

 Royalty Payable 

 Other Payable 

 Total 

 Grand Total 

1,781,113 

 944,685 

 2,725,798 

 2,416,253 

 886,039 

 546,750 

 3,849,041 

 6,574,839 

1,781,113 

 944,685 

 2,725,798 

 2,356,548 

 375,538 

 515,254 

 3,247,339 

 5,973,137 

 As at  Ashadh 32, 2082   As at Ashadh 31, 2081 

 As at  Ashadh 32, 2082   As at Ashadh 31, 2081 

 As at  Ashadh 32, 2082   As at Ashadh 31, 2081 

Radhi Bidyut Company Limited 
 Notes to the financial statements  

Measured At Amortized Cost

Non-Current

Term Loan

Total

Current

Short Term Loan

Total

Grand Total

                                     

                                  

                                     

                                  

                                  

296,247,763

296,247,763

177,231,650

177,231,650

473,479,413

 

 

 

 

 

47,098,746

47,098,746

89,969,250

89,969,250

137,067,997

Fiscal Year 2081/82
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Particulars

 Note No. 16 

 Provisions: 

 Non-Current 

 Royalty Provision  (NEA Posted Income) 

 Total 

 Current 

 Provision for Audit Fee 

 Provision for Leave Encashement 

 Provision for Employess Bonus 

 Provision for Electricity Exp 

 Total 

 Grand Total 

1,187,823 

 1,187,823 

 226,000 

 9,358 

 452,110 

 1,073,811 

1,761,280 

 2,949,103 

1,187,823 

 1,187,823 

 200,000 

 2,755 

 157,621 

 358,710 

719,087 

 1,906,910 

Particulars

 Note No. 17 
 Other Liabilities: 

-   

 110,700,000 

 2,570,688 

 157,877 

 1,718,746 

 -   

 115,147,311 

 115,147,311 

-   

 -   

 2,570,688 

 70,796 

 615,617 

 9,406,337 

 12,663,439 

 12,663,439 

Electricity Sale to NEA

Electricity Revenue againt Loss of Pay

Total

Particulars

128,929,225 

 -   

 128,929,225 

Note No. 19
Revenue:

Particulars

 Note No. 18
 Trade Payables: 

 Non-Current 

 Sundry Creditors 

 Total 

 Current 

 Sundry Creditors 

 Total 

 Grand Total 

-   

 -   

 10,615,282 

 10,615,282 

 10,615,282 

-   

 -   

 29,740,006 

 29,740,006 

 29,740,006 

38,424,527 

 39,755,102 

 78,179,629 

 Figures In NPR 

 As at  Ashadh 32, 2082   As at Ashadh 31, 2081 

 As at  Ashadh 32, 2082   As at Ashadh 31, 2081 

 As at  Ashadh 32, 2082   As at Ashadh 31, 2081 

 Year ended 

 As at  Ashadh 32, 2082 

 Year ended 

  As at Ashadh 31, 2081 

Radhi Bidyut Company Limited 
 Notes to the financial statements  

Non  Current

Total

Current

Elevation Energy Management Ltd.

Dividend Payable

Consultancy Fee Payable

TDS Payable

Other Payable

Total

Grand Total

Radhi Bidyut Company LimitedAnnual Report
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Particulars

Note No. 20
Generation Expenses:

Salaries & Other Employee cost

Lease Rent

Repair & Maintenance- Vehicles

Repair & Maintenance- Plant and Machinery 

Electricity Expenses

Transportation Expenses

Office Expenses

Communication Expenses

Printing & Stationery Expenses

Insurance Expenses

Travelling Expenses

Sub Station Operation Expenses

Fuel & Lubricants Expenses- Machine

Fuel Expenses- Vehicles

Corporate Social Responsibility

Consultancy Expenses 

Royalty Expenses

Housekeeping Expenses

Dashain Expenses

Staff Outsourcing Exp.

OJT Expenses

Fooding Expenses 

Compensation Expenses

Statue foundation ceremony expenses

Total

8,347,464 

 16,000 

 345,818 

 3,179,385 

 24,300 

 26,181 

 141,260 

 47,560 

 10,560 

 4,512,608 

 214,750 

 933,680 

 440,415 

 182,070 

 -   

 12,046,264 

 3,115,481 

 111,500 

 693,681 

 359,413 

 44,679 

 613,900 

 250,000 

 -   

 35,656,971 

Particulars

Note No. 21
Other Income:

6,606,407 

 16,000 

 338,993 

 2,781,473 

 551,664 

 75,069 

 1,641,658 

 52,128 

 18,404 

 4,242,511 

 373,150 

 1,244,173 

 -   

 446,351 

 121,400 

 208,000 

 1,197,457 

 31,805 

 807,106 

 327,697 

 -   

 525,975 

 -   

 427,400 

 22,034,822 

Management fee income

Income from sale of investment

Other Income

Total

-   

 398,512,133 

 33,902,215 

 432,414,348 

707,965 

 -   

 1,666 

 709,630

 Figures In NPR 

 Year ended 

 As at  Ashadh 32, 2082 

 Year ended 

  As at Ashadh 31, 2081 

 Year ended 

 As at  Ashadh 32, 2082 

 Year ended 

  As at Ashadh 31, 2081 

Radhi Bidyut Company Limited 
 Notes to the financial statements  
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Particulars

Note No. 22
Administrative expenses:

1,494,771 

 452,110 

 731,301 

 130,252 

 112,271 

 109,670 

 31,445 

 103,473 

 345,569 

 633,132 

 341,203 

 7,040 

 3,921,254 

 13,850 

 23,023,264 

 282,000 

 150,006 

 1,076,733 

 24,000 

 298,918 

 838,147 

 42,477 

 350,000 

 205,866 

 70,487 

 473,828 

 -   

 444,429 

 780,938 

 31,250,000 

 1,627,505 

 823,796 

 70,189,733 

1,189,952 

 157,621 

 641,733 

 148,439 

 95,513 

 114,994 

 36,335 

 133,256 

 773,506 

 -   

 270,796 

 27,725 

 3,258,449 

 -   

 20,371,681 

 132,000 

 120,424 

 1,016,953 

 24,000 

 110,503 

 170,599 

 42,143 

 4,110 

 71,354 

 -   

 299,910 

 83,009 

 141,880 

 567,264 

 -   

 -   

 653,308 

 30,657,459 

Interest Income

Total

Particulars

                             62,485,319 

               62,485,319 

                            113,171,936 

              113,171,936 

Note No. 23
Finance Income:

 Figures In NPR 

Particulars

Note No. 24
Finance Costs:

24,404,074 

 4,543,155 

 1,249,805 

 10,176 

 30,207,210 

9,423,339 

 10,490,843 

 -   

 27,864 

 19,942,046

Interest Expenses

Interest Expenses - Other

Loan Management Fee

Bank Charge

Total

Salaries & Other Employee cost

Staff Bonus

Lease Rent

Repair & Maintenance - HO

Repair & Maintenance- Vehicles

Electricity Expenses

Water Expenses

Transportation Expenses

Office Expenses

Staff Outsourcing Expenses

Audit Fee Expenses

Audit Out of Pocket  Expenses

Legal & Consultancy Expenses

Books Newspapers & Magazines

Management Fee 

BOD Meeting Expenses

Communication Expenses

Registration & Renewable Expenses

Membership Fee

Printing & Stationery Expenses

AGM Expenses

Insurance Expenses

Travelling Expenses

Advertisement Expenses

Fine & penalty

Fuel Expenses- Vehicles

Training Expenses

ISO Expenses

Business Promotion Expenses

Early contract termination charges

Share sale expenses

Dashain Expenses

Total

 Year ended 

 As at  Ashadh 32, 2082 

 Year ended 

  As at Ashadh 31, 2081 

 Year ended 

 As at  Ashadh 32, 2082 

 Year ended 

  As at Ashadh 31, 2081 

 Year ended 

 As at  Ashadh 32, 2082 

 Year ended 

  As at Ashadh 31, 2081 

Radhi Bidyut Company Limited 
 Notes to the financial statements  

Radhi Bidyut Company LimitedAnnual Report
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Particulars

Note No. 26

Earnings Per Share:

Total Compherensive Income

Weighted average number of equity shares outstanding

Earnings Per Share (Rs.) - Basic 

(Face value of Rs. 100 per share) 

Add: Weighted average number of potential equity shares 

Weighted average number of Equity shares (including dilutive shares) outstanding

Earnings Per Share (Rs.) - Diluted 

(Face value of Rs. 100 per share)

 Figures In NPR 

Particulars

Note No. 25
Equity instruments through other comprehensive income:

(33,036,175)

 129,142,102 

 96,105,927 

(11,179,256)

 (7,171,445)

 (18,350,702)

Gain/(Loss) on Investment on Associates

Gain/(Loss) on Other Equity Investment through OCI

Total

335,429,750 

 18,389,793 

 18.24 

 18,389,793

 

 18.24 

71,536,922 

 17,555,888 

 4.07 

 17,555,888

 

 4.07 

Note No. 27

Related Party Disclosures

(a)  Those Charged With Governance 
       Those charged with governance of the RBCL include members of Board of Directors namely:

Name

Punam Karki Chhetri

Jhabindra Acharya

Niteshwor Prasad Koiri

Rohit Rauniyar

Designation

Chairman 

Director 

Independent Director      

Independent Director  

The following provides expenses incurred for those charged with governance of RBCL  

Particulars Previous YearCurrent Year

Meeting Allowances

The total number of board meeting held during this fiscal year was 18.

282,000 132,000 

Radhi Bidyut Company Limited 
 Notes to the financial statements  

 Year ended 

 As at  Ashadh 32, 2082 

 Year ended 

  As at Ashadh 31, 2081 

 Year ended 

 As at  Ashadh 32, 2082 

 Year ended 

  As at Ashadh 31, 2081 

( b)   Other related party transactions 

Name of the related party Nature of transaction
Current Year

Balance

Previous Year

Kasuwa Khola Hydropower Limited

Kasuwa Khola Hydropower Limited

BalanceTransaction Transaction

-   

 -

33,614.79 

 505,558.60 

-   

 -

73,719.70 

 505,558.60 

Remarks

Interest Receivable

Other Fee & Receivable

Fiscal Year 2081/82
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As on Ashadh 32, 2082 (July 16, 2025)

Consolidated Statement of Financial Position

              As per our report of even date The accompanying notes (1-29) are  integral part of these financial statements.

Figures In NPR

Radhi Bidyut Company Limited 

Particulars Note Year Ended Ashadh 32, 2082 Year Ended Ashadh 31, 2081

3

3A

4

5

6

7

8

9

10

6

11

12

13

14

15

16

17

11

18

15

19

16

17

18

 488,333,553 

 1,855,769,901 

 218,270,479 

 563,808,985 

 43,593,074 

 -   

 3,169,775,992 

 15,549,790 

 80,199,261 

 186,817,812 

 306,472,000 

 879,725,242 

 10,002,219 

 1,478,766,324 

 4,648,542,316 

 1,838,979,317 

 676,372,103 

 310,900,648 

 2,826,252,068 

 296,247,763 

 2,725,798 

 1,187,823 

 20,431,293 

 957,035,994 

 1,277,628,671 

 224,481,650 

 12,871,477 

 99,906,269 

 1,761,280 

 205,640,901 

 544,661,577 

 1,822,290,248 

 4,648,542,316 

 529,463,923 

 1,117,864,846 

 122,306,653 

 279,065,149 

 13,950,352 

 3,762,993 

 2,066,413,916 

 16,751,687 

 76,957,492 

 42,955,516 

 733,472,000 

 359,794,902 

 16,472,864 

 1,246,404,461 

 3,312,818,377 

 1,755,588,846 

 335,954,645 

 292,810,803 

 2,384,354,294 

 47,098,746 

 2,725,798 

 1,187,823 

 -   

 527,182,737 

 578,195,104 

 170,969,250 

 32,298,310 

 8,790,438 

 1,075,241 

 137,135,740 

 350,268,979 

 928,464,083 

 3,312,818,377 

Property, Plant & Equipment

Capital Work In Progress - Subsidiaries

Investment In Associates

Other Equity Investments

Other Non Current Assets

Deferred Tax

Inventories

Trade Receivables

Cash and Cash Equivalents

Term Deposit

Other Current Assets

Current Tax Assets (Net)

Equity Share Capital

Other Equity

Non Controlling Interest

Financial Liabilities

Borrowings

Other Financial Liabilities

Provisions

Deferred Tax

Other Liabilities

Financial Liabilities

Borrowings

Trade Payables

Other Financial Liabilities

Provisions

Other Liabilities

Assets

Non-Current Assets

    Financial Assets

Total Non-Current Assets

Current Assets

    Financial Assets

Total Current Assets

Assets Held For Sale

Total Assets

Equity & Liabilities

Equity

Total Equity

Liabilities

Non-Current Liabilities

Total Non-Current Liabilities

Current Liabilities

Total Current Liabilities

Total Liabilities

Total Equity & Liabilities

…………...…………….
Punam Karki Chhetri

Chairperson

……………………..….
Rohit Rauniyar

Independent Director 

……………………….
Jhabindra Acharya

Director

……………………….
Ramesh Nath Yogi

Accountant

……................…………
Niteshwor Prasad Koiri
Independent Director

......................................
For S. Danee & Associates

Chartered Accountants

CA. Sudip Danee
Principal

Date: Mangsir 29, 2082

Place: Kathmandu, Nepal

Fiscal Year 2081/82
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For the year ended Ashadh 32, 2082 (July 16, 2025)

Consolidated Statement of Profit or Loss & Other Comprehensive Income

Note
Year Ended 

Ashadh 32, 2082
Year Ended 

Ashadh 31, 2081
Particulars

20

21

3

22

23

25

26

24

11

11

27

11

28

 128,929,225 

 35,656,971 

 93,272,254 

 20,018,895 

 469,533,650 

 86,387,403 

 14,200,766 

 442,198,840 

 95,206,810 

 30,540,808 

 -   

 506,864,842 

 132,406,255 

 (167,804)

 374,290,783 

 356,200,938 

 18,089,845 

 96,105,927 

 (24,026,482)

 72,079,445 

 72,079,445 

 -   

 446,370,228 

 428,280,383 

 18,089,845 

 19.37 

 19.37 

 78,179,629 

 22,034,822 

 56,144,807 

 19,862,043 

 709,630 

 42,171,647 

 -   

 (5,179,253)

 145,389,520 

 19,947,075 

 2,205,945 

 122,469,137 

 33,388,613 

 (52,020)

 89,028,504 

 82,914,249 

 6,114,255 

 (18,350,702)

 4,587,675 

 (13,763,027)

 (13,763,027)

 -   

 75,265,477 

 69,151,223 

 6,114,255 

 4.72 

 4.72 

Figures In NPR

Radhi Bidyut Company Limited 

Revenue

Cost of Sales   

      Generation Expenses  

Gross profit   

      Depreciation  

      Other Income  

      Administrative & Other Operating Expenses  

      Loss on destruction of Depreciable assets  

Profit from Operation   

      Finance Income  

      Finance Costs  

      Gain on Bargain Purchase  

     Profit Before Tax   

Income Tax Expenses   

      Current Tax  

      Deferred Tax Credit/Charge  

Profit for the year   

Attributable to:   

Owner of Parent    

Non Controlling Interest   

Other Comprehensive Income:   

Other Comprehensive Income not to be reclassified to profit or loss in 

subsequent periods   

       i.  Re-Measurement (Losses) / Gains on Post Employment Defined Benefit Plans   

      ii.  Equity Instruments Through Other Comprehensive Income  

     iii.  Tax Relating to Items That Will Not to Be Reclassified to Profit or Loss  

Other Comprehensive Gain/(Loss) for The Year,  Net of Tax   

Attributable to:   

Owner of Parent    

Non Controlling Interest   

Total Comprehensive Gain/(Loss) for The Year, Net of Tax   

Attributable to:   

Owner of Parent    

Non Controlling Interest   

Earning per equity share of Rs. 100 each   

Basic Earning Per Share   

Diluted Earning Per Share   

              As per our report of even date The accompanying notes (1-29) are  integral part of these financial statements.   

…………...…………….
Punam Karki Chhetri

Chairperson

……………………..….
Rohit Rauniyar

Independent Director 

……………………….
Jhabindra Acharya

Director

……………………….
Ramesh Nath Yogi

Accountant

……................…………
Niteshwor Prasad Koiri
Independent Director

......................................
For S. Danee & Associates

Chartered Accountants

CA. Sudip Danee
Principal

Date: Mangsir 29, 2082

Place: Kathmandu, Nepal
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 For the year ended Ashadh 32, 2082 (July 16, 2025) 

 Consolidated Statement of Cash Flows 
Figures In NPR

Radhi Bidyut Company Limited 

 2081-82  2080-81 Particulars

 488,774,997 

 20,018,895 

 (95,206,810)

 30,540,808 

 14,200,766 

 96,105,927 

 -   

 (3,241,769)

 (549,573,060)

 1,201,897 

 (19,426,833)

 91,115,831 

 498,358,418 

 6,470,644 

 686,040 

 580,025,750 

 132,406,255 

 447,619,495 

 -   

 -   

 28,944,898 

 95,206,810 

 (284,743,837)

 (95,963,825)

 (759,939,244)

 18,089,845 

 427,000,000 

 (571,405,353)

 -   

 -   

 -   

 -   

 302,661,417 

 (4,472,455)

 (30,540,808)

 267,648,154 

 143,862,296 

 -   

 42,955,516 

 186,817,812 

 116,354,882 

 19,862,043 

 (145,389,520)

 19,947,075 

 -   

 (18,350,702)

 12,302 

 (3,749,424)

 (397,054,886)

 (1,438,926)

 30,276,765 

 5,787,369 

 (412,924,814)

 (3,810,672)

 (1,973,277)

 (792,451,784)

 33,388,613 

 (825,840,397)

 -   

 -   

 -   

 145,389,520 

 7,171,445 

 11,179,256 

 (253,646,459)

 268,956,446 

 613,023,300 

 792,073,508 

 -   

 -   

 -   

 -   

 69,929,162 

 (4,189,950)

 (19,947,075)

 45,792,138 

 12,025,249 

 -   

 30,930,267 

 42,955,516 

              As per our report of even date The accompanying notes (1-29) are  integral part of these financial statements.   

 Cash Flows From Operating Activities  

Profit for the Year 

 Adjustments For:  

 Depreciation on Property, Plant & Equipment  

 Finance Income  

 Finance Cost  

 Loss on destruction of Depreciable assets  

 Gain/ Loss  on Equity Method of Investment  

 Prior year finance cost adjustment  

 Working Capital Adjustments:  

 (Increase)/ Decrease in Trade Receivables  

 (Increase)/ Decrease in Other Assets  

 (Increase)/ Decrease in Inventories  

 Increase / (Decrease) in Trade Payables  

 Increase / (Decrease) in Financial Liabilities  

 Increase / (Decrease) in Other Liabilities  

 (Increase)/ Decrease in Current Tax Assets  

 Increase / (Decrease) Provision  

 Cash Generated From Operations  

 Income Tax Paid  

 Net Cash Flows From Operating Activities  

 Cash Flows From / (Used in) Investing Activities  

 Proceeds From Sale of Property, Plant & Equipment  

 Proceeds From Sale of  Assets Held For Sale  

 Proceeds from Insurance claim against destruction of Property, Plant & Equipment  

 Finance Income  

 (Increase)/ Decrease Other Equity Investment  

 (Increase)/ Decrease Investment In Associates  

 Acquisition of Property, Plant & Equipment  

 (Increase)/Decrease in Non Controlling Interest  

 Investment in term deposit  

 Net Cash Flows From Investing Activities  

 Cash Flows From  Financing Activities  

 Issue of Right Share  

 Issue of Right Share (Auction)  

 Issue of Right Share Premium (Auction)  

 Share Issue Cost  

 Borrowing (Repaid)  

 Dividend Paid  

 Finance Cost  

 Net Cash Flows From Financing Activities  

 Increase/(Decrease)  in Cash & Cash Equivalents  

 Net Foreign Exchange Difference on Cash & Cash Equivalents  

 Cash & Cash Equivalents, Beginning of Year  

 Cash & Cash Equivalents, End of Period  

…………...…………….
Punam Karki Chhetri

Chairperson

……………………..….
Rohit Rauniyar

Independent Director 

……………………….
Jhabindra Acharya

Director

……………………….
Ramesh Nath Yogi

Accountant

……................…………
Niteshwor Prasad Koiri
Independent Director

......................................
For S. Danee & Associates

Chartered Accountants

CA. Sudip Danee
Principal

Date: Mangsir 29, 2082

Place: Kathmandu, Nepal

Fiscal Year 2081/82
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Notes to the Consolidated Financial Statements

For the year ended Ashadh 32, 2082 (July 16, 2025) 

Radhi Bidyut Company Limited 

Note No:1

Background

The consolidated financial statement comprises financial statement of Radhi Bidut Company Limited ("the Company") and its subsidiaries 

(hereinafter referred to as "the Group") for the year ended Ashadh 32, 2082. The Group principal activities is development, production and 

operation of hydroelectricity project. 

The accompanied Consolidated Financial Statements have been approved by Board of the Radhi Bidyut Company limited in its meeting held on 

Mangsir 29, 2082 (December 15, 2025). The board acknowledges the responsibility of preparation of consolidated financial statement.

Note No:2

Significant Accounting Policies

2.1  Basis of Preparation and Measurement

I.  Statement of Compliance

 The financial statements have been prepared in accordance with applicable Nepal Financial Reporting Standards (NFRS) as issued by 

the Institute of Chartered Accountants of Nepal (ICAN). The financial statements have also been prepared in accordance with the 

relevant presentational requirements of the Company Act, 2063 of Nepal.

II.  Basis of Preparation

 The financial statements have been prepared on accrual and going concern basis. All assets and liabilities have been classified as 

current or non-current as per the Company's normal operating cycle. Based on the nature of products and the time between 

acquisition of assets for processing and their realization in cash and cash equivalents, the Company has ascertained its operating cycle 

as 12 months for the purpose of current or non-current classification of assets and liabilities. The financial statements is presented in 

functional and presentation currency of the Company i.e. Nepalese Rupee (“NPR”) which is the currency of the primary economic 

environment in which the Company operates.

III.  Basis of Measurement

 These financial statements are prepared under historical cost convention except for certain material items that have been measured 

at fair value as required by the relevant NFRS and explained in the ensuing policies below.

IV.  Consolidation 

A. Basis of Consolidation

  The consolidated financial statements comprise the financial statements of the Parent Company and its subsidiaries and 

associates as at Ashadh 32, 2079. Subsidiaries are all entities over which the Group has control. Control is achieved when the 

Group is exposed, or has rights, to variable returns from its involvement with the investee and has the ability to affect those 

returns through its power over the investee. Specifically, the Group controls an investee if and only if the Group has:

(a) Power over the investee (i.e. existing rights that give it the current ability to direct the relevant activities of the investee)   

(b) Exposure, or rights, to variable returns from its involvement with the investee, 

(c) The ability to use its power over the investee to affect its returns.

                                                                                                                            

  The group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are changes to one 

or more of the three elements of controls listed above. The group considers all relevant facts and circumstances in assessing 

whether it has power over the investee, including: 

  

(a) The size of Group's holding of voting rights;                                                                                                                                              

(b) Potential voting rights held by the Group;

(c) Rights arising from other contractual arrangements. 

  Consolidation of a subsidiary begins when the group obtains control over the subsidiary and ceases when the Group losses 

control of the subsidiary. The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that 

there are changes to one or more of the three elements of control.

  Consolidation of a subsidiary begins when the Group obtains control over the subsidiary and ceases when the Group loses 

control of the subsidiary. Assets, liabilities, income and expenses of a subsidiary acquired or disposed of during the year are 

included in the consolidated financial statements from the date the Group gains control until the date the Group ceases to 

control the subsidiary. Consolidated financial statements are prepared using uniform accounting policies for like transactions 

and other events in similar circumstances. If a member of the Group uses accounting policies other than those adopted in the 

consolidated financial statements for like transactions and events in similar circumstances, appropriate adjustments are made 

to that group member's financial statements in preparing the consolidated financial statements to ensure conformity with the 

group's accounting policies. 

  The financial statements of all entities used for the purpose of consolidation are drawn up to same reporting date as that of the 

parent company, i.e., year ended on Ashadh 32, 2082.

Fiscal Year 2081/82

Radhi Bidyut Company Limited Annual Report

40



B. Consolidation Procedure

(a) Combine like items of assets, liabilities, equity, income, expenses and cash flows of the parent with those of its subsidiaries. For 

this purpose, income and expenses of the subsidiary are based on the amounts of the assets and liabilities recognised in the 

consolidated financial statements at the acquisition date.

(b)  Off set (eliminate) the carrying amount of the parent's investment in each subsidiary and the parent's portion of equity of each 

subsidiary.

(c) Eliminate in full intragroup assets and liabilities, equity, income, expenses and cash flows relating to transactions between 

entities of the group (profits or losses resulting from intragroup transactions that are recognised in assets, such as inventory 

and fixed assets, are eliminated in full). Intragroup losses may indicate an impairment that requires recognition in the 

consolidated financial statements.

(d)  Non-controlling interest represents that part of the total comprehensive income and net assets of subsidiaries attributable to 

interests which are not owned, directly or indirectly, by the Parent Company. Profit or loss and each component of other 

comprehensive income (OCI) are attributed to the equity holders of the parent of the Group and to the non-controlling 

interests, even if this results in the non-controlling interests having a deficit balance. 

 When necessary, adjustments are made to the financial statements of subsidiaries to bring their accounting policies into line 

with the Group's accounting policies. All intra-group assets and liabilities, equity, income, expenses and cash flows relating to 

transactions between members of the Group are eliminated in full on consolidation.

C. Goodwill Or A Gain From Bargain Purchase

 Business combinations are accounted for using the acquisition method. The cost of an acquisition is measured as the aggregate of the 

consideration transferred measured at acquisition date fair value and the amount of any non-controlling interests in the acquiree. 

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred and the amount recognized 

for non-controlling interests, and any previous interest held, over the net identifiable assets acquired and liabilities assumed. 

 If the fair value of the net assets acquired is in excess of the aggregate consideration transferred, the Group re-assesses whether it has 

correctly identified all of the assets acquired and all of the liabilities assumed and reviews the procedures used to measure the 

amounts to be recognized at the acquisition date. If the reassessment still results in an excess of the fair value of net assets acquired 

over the aggregate consideration transferred, then it is bargain gain and the gain is recognized in profit or loss. 

 After initial recognition, goodwill is measured at cost less any accumulated impairment losses. For the purpose of impairment testing, 

goodwill acquired in a business combination is, from the acquisition date, allocated to each of the Group's cash-generating units that are 

expected to benefit from the combination, irrespective of whether other assets or liabilities of the acquiree are assigned to those units.

D. Investments In Associates And Joint Ventures:

 An associate is an entity over which the Group has significant influences but not control or joint control. This is generally the case 

where the Group holds between 20% to 50% of the voting rights or the Group has power to participate in the financial and operating 

policy decision of the investee. Investments in associate are accounted for using equity method.

 A joint venture is a joint arrangement whereby the parties that have joint control of the arrangement have rights to the net assets of 

the joint arrangement. Joint control is the contractually agreed sharing of control of an arrangement, which exists only when decisions 

about the relevant activities require unanimous consent of the parties sharing control. The results and assets and liabilities of 

associates or joint ventures are incorporated in these consolidated financial statement using the equity method of accounting, except 

when the investment, or a portion thereof, is classified as held for sale, in which case it is accounted for in accordance with NFRS 5 – 

Non-current Assets Held for Sale and Discontinued Operations. 

 Under the equity method, an investment in an associate is initially recognised in the consolidated balance sheet at cost and adjusted 

thereafter to recognize the Group’s share of the profit or loss and other comprehensive income of the associates or joint ventures. 

When the Group’s share of losses of an associates or joint ventures exceeds the Group’s interest in that associate (which includes any 

long-term interests that, in substance, form part of the Group’s net investment in the associate), the Group discontinues recognizing 

its share of further losses. 

 Additional losses are recognized only to the extent that the Group has incurred legal or constructive obligations or made payments on 

behalf of the associates or joint ventures. An investment in an associates or joint ventures is accounted for using the equity method 

from the date on which the investee becomes an associate or joint venture. After application of the equity method of accounting, the 

Group determines whether there is any objective evidence of impairment as a result of one or more events that occurred after the 

initial recognition of the net investment in an associate or joint venture and that event (or events) has an impact on the estimated 

future cash flows from the net investment that can be reliably estimated.

 If there exists such an objective evidence of impairment, then it is necessary to recognize impairment loss with respect to the Group’s 

investment in an associate or joint venture. The Group discontinues the use of the equity method from the date when the investment 

ceases to be an associate or joint venture, or when the investment is classified as held for sale. Distributions received from an 

associate or joint venture reduce the carrying amount of the investment. Unrealised gains on transactions between the group and its 

associates or joint ventures are eliminated to the extent of the group’s interest in these entities. Unrealised losses are also eliminated 

unless the transactions provide evidence of an impairment of the assets transferred.
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2.2  Accounting Estimates And Judgments

 The preparation of the consolidated financial statements in conformity with Nepal Financial Reporting Standards requires the use of certain 

critical accounting estimates and judgments. It also requires management to exercise judgment in the process of applying the Company's 

accounting policies. The Company makes certain estimates and assumptions regarding the future events. Estimates and judgments are 

continuously evaluated based on historical experience and other factors, including expectations of future events that are believed to be 

reasonable under the circumstances. Management believes that the estimates used in the preparation of the financial statements are 

prudent and reasonable. Future results could differ from these estimates. Any revision to accounting estimates is recognized prospectively in 

current and future periods. The estimates and assumptions that have a significant risk of causing a material adjustment to the carrying 

amounts of assets and liabilities within the next financial year primarily includes:-

I.  Useful life and Residual value of Property, Plant and Equipment

 Management reviews the useful life and residual values of property, plant and equipment at least once a year. Such life are dependent 

upon an assessment of both the technical life of the assets and also their likely economic life, based on various internal and external 

factors including relative efficiency and operating costs. Accordingly, depreciable lives are reviewed annually using the best 

information available to the Management.

II.  Impairment of Property, Plant and Equipment

 At the end of each reporting period, the Company reviews the carrying amounts of its property, plant and equipment to determine 

whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable 

amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Recoverable amount is the higher of 

fair value less costs to sell and value in use. Value in use is usually determined on the basis of discounted estimated future cash flows. 

This involves management estimates on anticipated commodity prices, market demand and supply, economic and regulatory 

environment, discount rates and other factors. Any subsequent changes to cash flow due to changes in the above mentioned factors 

could impact the carrying value of assets.

III.  Contingent Liabilities

 In the normal course of business, contingent liabilities may arise from litigation and other claims against the Company. Potential 

liabilities that are possible but not probable of crystallizing or are very difficult to quantify reliably are treated as contingent liabilities. 

Such liabilities are disclosed in the notes but are not recognised.

IV.  Fair Value Measurement

 Some of the Company's assets and liabilities are measured at fair value for financial reporting purposes. The management determines 

the appropriate valuation techniques and inputs for fair value measurements. In estimating the fair value of an asset or a liability, the 

Company uses market-observable data to the extent it is available.

V.  Recognition of Deferred Tax Assets

 Significant management judgment is required to determine the amount of deferred tax assets that can be recognised, based upon the 

likely timing and the level of future taxable profits together with future tax planning strategies. The Company based its assumptions 

and estimates on parameters available when the financial statements were prepared. Existing circumstances and assumptions about 

future developments, however, may change due to market changes or circumstances arising beyond the control of the Company.

2.3  Property, Plant and Equipment

I.  All of property, plant and equipment are stated at historical cost less accumulated depreciation and accumulated impairment losses, if 

any. Historical cost includes expenditure that is directly attributable to the acquisition of the items.

II.  Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is 

probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be measured 

reliably. The carrying amount of any component accounted for as a separate assets are derecognised when replaced. All other repairs 

and maintenance are charged to profit and loss during the reporting period in which they are incurred.

III.  The Company identifies and determines cost of each component/part of the asset separately, if the component/part has a cost which 

is significant to the total cost of the asset having useful life that is materially different from that of the remaining asset. These 

components are depreciated over their useful lives; the remaining asset is depreciated over the life of the principal asset.

IV.  The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end 

and adjusted prospectively, if appropriate.

V.  An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future 

economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the 

difference between the net disposal proceeds and the carrying amount of the asset) is included in the statement of profit and loss 

when the asset is derecognised.

VI.  Assets in the course of construction are capitalized in the assets under capital work in progress account (CWIP). At the point when an 

asset is operating at management's intended use, the cost of construction is transferred to the appropriate category of property, plant 

and equipment and depreciation commences. Where an obligation (legal or constructive) exists to dismantle or remove an asset or 

restore a site to its former condition at the end of its useful life, the present value of the estimate cost of dismantling, removing or 

restoring the site is capitalized along with the cost of acquisition or construction upon completion and a corresponding liability is 

recognized. 
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2.4  Depreciation and Amortization

I.  Depreciation is recognised so as to write off the cost of assets less their residual values over their useful lives, using the written down 

method on Head Office Equipment and using straight line method on Hydro generation related Equipment.

II.  Depreciation is provided on the written down method and straight line method based on the estimated useful lives of the assets 

determined by the management. Depreciation on additions to fixed assets is charged on pro-rata basis in the year of purchase. The 

useful life of the assets and the corresponding rates at which the assets are depreciated are as follows:-

III.  Useful life is either the period of time which the asset is expected to be used or the number of production or similar units expected to 

be obtained from the use of asset. The estimated useful life, residual values and depreciation method are reviewed at the end of each 

reporting period, with the effect of any changes in estimate accounted for on a prospective basis.

IV.  Office furniture, equipment and vehicles costing less than NPR 5,000 per unit and plant equipment costing less than NPR 5,000 per 

unit is charged to the profit and loss account in the year of purchase

V.     Hydro Project Equipment Assets are depreciated over the period of license term using straight lime method of depreciation. But, with 

respect to the addition of new structures against the destruction of assets at site due to flood, the depreciation for the year has been 

charged on the net additions arising from such reconstruction, based on the full and final settlement of the insurance claim, which was 

concluded in the last quarter of the financial year. 

Further, the loss resulting from the destruction of assets has been recognized in the statement of profit or loss for the year and has 

been adjusted against the proceeds received from the insurance claim.

2.5  Impairtment of Tangible Assets

I.  At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets to determine 

whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable 

amount of the asset is estimated in order to determine the extent of the impairment loss (if any). When it is not possible to estimate 

the recoverable amount of an individual asset, the Company estimates the recoverable amount of the cash-generating unit to which 

the asset belongs. When a reasonable and consistent basis of allocation can be identified, corporate assets are also allocated to 

individual cash-generating units, or otherwise they are allocated to the smallest Company of cash-generating units for which a 

reasonable and consistent allocation basis can be identified.

II.  Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated future 

cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time 

value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

III. If the recoverable amount of an asset (or cash generating unit) is estimated to be less than its carrying amount, the carrying amount 

of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised immediately in 

Statement of Profit and Loss & Other Comprehensive Income.

IV.  When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is increased to the 

revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that 

would have been determined had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal 

of an impairment loss is recognised immediately in Statement of Profit and Loss & Other Comprehensive Income.

2.6  Borrowing Cost

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also 

includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of 

time to get ready for its intended use or sale are capitalized as part of the cost of the asset until such time as the assets are substantially 

ready for the intended use or sale. All other borrowing costs are expensed in the period in which they occur.

2.7  Cash & Cash Equivalent

 Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and demand deposits with an original maturity of three 

months or less and highly liquid investments that are readily convertible into known amounts of cash and which are subject to an 

insignificant risk of changes in value net of outstanding bank overdrafts as they are considered an integral part of the Company's cash 

management.

SN Category of Assets Rate Method

1

2

3

4

5

6

7

8

Machinery & Equipment

Other Assets

Vehicles

Furniture & Fixtures

Computer and Equipment

Office Equipment

Infrastructure-Head Office

Hydro Project Equipment

5%

5%

9%

5%

5%

5%

5%

32 years

WDV

WDV

WDV

WDV

WDV

WDV

WDV

SLM
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2.8    Inventories

       Cost of inventories includes cost of purchase, costs of conversion and other costs incurred in bringing the inventories to their present location 

and condition. Inventories of stores, spare parts and loose tools are stated at the lower of weighted average cost and net realizable value. 

Net realizable value represents the estimated selling price for inventories in the ordinary course of business less all estimated costs of 

completion and estimated costs necessary to make the sale.

2.9  Revenue Recognition

I.  Sales of Electricity

 Revenue is recognised to the extent that it is probable that economic benefit will flow to the Company and that the revenue can be 

reliably measured. Revenue is measured at the fair value of the consideration received or receivable. Revenue is reduced for 

estimated rebates and other similar allowances. Revenue is recognised when substantial risks and rewards of ownership is 

transferred to the buyer under the terms of the contract.

II.  Dividend and Interest Income

 Dividend income (net of withholding taxes) from investments is recognised when the shareholder's right to receive payment has been 

established (provided that it is probable that the economic benefits will flow to the Company and the amount of income can be 

measured reliably). In case of stock dividend only the number of shares is increased. 

 Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and the 

amount of income can be measured reliably. Interest income is accrued on a time basis, by reference to the principal outstanding and 

at the effective interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through the expected 

life of the financial asset to that asset's net carrying amount on initial recognition.

III.  Other Income

 Other income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and the 

amount of income can be measured reliably. Other income is accrued on a time basis.

IV.  Management Fee

 The company has recognized income from management fee of NPR. 4,800,000 from Universal Power Company Limited. The 

functional currency of the company is Nepalese Rupee (NPR).

 The company has recognized management fee expenses of NPR. 6,371,681 during the year against All Nepal Infrastructure 

Development Company Limited.

2.10  Foreign Currency Transaction

I.  The functional currency of the Company is determined on the basis of the primary economic environment in which it operates. The 

functional currency of the Company is Nepalese Rupee (NPR).

II.  In preparing the financial statements, the transactions in currencies other than the entity's functional currency (foreign currencies) 

are recognised at the rates of exchange prevailing at the dates of the transactions.

III.  At the end of each reporting period, monetary items denominated in foreign currencies are retranslated at the rates prevailing at that 

date. Non-monetary items carried at fair value that are denominated in foreign currencies are retranslated at the rates prevailing at 

the date when the fair value was determined.

IV.  Non-monetary items that are measured in terms of historical cost in a foreign currency are not retranslated.

V.  Exchange differences on monetary items are recognised in Statement of Profit and Loss in the period in which they arise.

2.11 Employee Benefits

The Company has schemes of employment benefits namely provident fund, employee's gratuity and accumulate leave payable as per 

employee Personal manual.

A.  Defined Contribution Plan

 Under defined contribution plans for provident fund and gratuity, the Company pays pre-defined amounts to separate funds and does 

not have any legal or informal obligation to pay additional sums. Contributions to defined contribution plans are charged to the profit 

or loss statement in the year to which they relate as the company has no further defined obligations beyond monthly contributions. 

Contributions to defined contribution schemes are deposited with Employees Provident Fund and Citizen Investment Trust against 

provident fund and gratuity respectively.

B.  Short Term employement benefits

I.  A liability is recognised for benefits accruing to employees in respect of wages and salaries, annual leave and sick leave in the period 

the related service is rendered at the undiscounted amount of the benefits expected to be paid in exchange for that service.

II.  Liabilities recognised in respect of short-term employee and contractual employees, benefits are measured at the 

undiscounted amount of the benefits expected to be paid in exchange for the related service.

2.12    Income Taxation

 Income tax on the profit or loss for the year comprises current taxes and deferred taxes. Income tax is recognized in the profit or loss 

statement except to the extent that it relates to items recognized directly to equity.
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I.        Current Tax

 Current tax is the expected tax payable on the taxable income for the year using tax rates at the balance sheet date and any 

adjustment to tax payable in respect of previous years.

 Income from Sales of electricity: As on 2078.02.31, it has been 7 years of completion from its commercial operation date. Hence, 

full tax holiday period has expired and company is under 50% exemption facility for next 3 years i.e. from 2078.03.01 onwards, 

income tax will be applicable at 10% of taxable profit and same has been duly provisioned.  

For the taxable income from other sources such as interest income, management fee; company has provisioned tax liability at 25%.

The Income Tax Assessment (Full Audit) of RBCL has been completed and finalized till the Financial Year 2075-76.

I.  Deferred Tax

a.  Deferred tax is provided using the balance sheet liability method, providing for temporary differences between the carrying 

amounts of assets and liabilities for financial reporting purposes and the amounts used for taxation purposes. The amount of 

deferred tax provided is based on the expected realization or settlement of the carrying amount of assets and liabilities using 

tax rates at the balance sheet date.

b.  A deferred tax asset is recognized only to the extent that it is probable that future taxable profits will be available against which the 

asset can be utilized. The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the 

extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

c.  Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is 

settled or the asset realized, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of 

the reporting period.

2.13 Earning Per Share (EPS)

I.  Basic earnings per share is computed by dividing the profit/ (loss) for the year by the weighted average number of equity shares 

outstanding during the year. The weighted average number of equity shares outstanding during the year is adjusted for treasury shares, 

bonus issue, bonus element in a rights issue to existing shareholders, share split and reverse share split (consolidation of shares).

II.  Diluted earnings per share is computed by dividing the profit/ (loss) for the year as adjusted for dividend, interest and other charges 

to expense or income (net of any attributable taxes) relating to the dilutive potential equity shares, by the weighted average number 

of equity shares considered for deriving basic earnings per share and the weighted average number of equity shares which could have 

been issued on the conversion of all dilutive potential equity shares. Potential equity shares are deemed to be dilutive only if their 

conversion to equity shares would decrease the net profit per share from continuing ordinary operations. Potential dilutive equity 

shares are deemed to be converted as at the beginning of the period, unless they have been issued at a later date.

2.14  Provision and Contingent Liabilities

I.  Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable 

that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made 

of the amount of the obligation.

II.  When the Company expects some or all of a provision to be reimbursed, for example, under an insurance contract, the 

reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain.

III.  The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement.

IV.  If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when 

appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is 

recognised as a finance cost.

V.  A provision for onerous contracts is recognised when the expected benefits to be derived by the Company from a contract are lower 

than the unavoidable cost of meeting its obligations under the contract. The provision is measured at the present value of the lower of 

the expected cost of terminating the contract and the expected net cost of continuing with the contract. Before a provision is 

established, the Company recognises any impairment loss on the assets associated with that contract.

VI.  A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-

occurrence of one or more uncertain future events beyond the control of the Company or a present obligation that is not recognized 

because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability also arises in 

extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably. The Company does 

not recognize a contingent liability but discloses its existence in the standalone financial statements.

VII.  A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or 

non-occurrence of one or more uncertain future events not wholly within the control of the entity.

VIII.  Provisions, contingent liabilities and contingent assets are reviewed at each reporting period.

2.15  Financial Instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contract embodying the related financial 

instruments. All financial assets, financial liabilities and financial guarantee contracts are initially measured at transaction cost and where 

such values are different from the fair value, at fair value. Transaction costs that are directly attributable to the acquisition or issue of 

financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through profit and loss) are added to or 

deducted from the fair value measured on initial recognition of financial asset or financial liability. Transaction costs directly attributable to 

the acquisition of financial assets and financial liabilities at fair value through profit and loss are immediately recognised in the statement of 

profit and loss. In case of interest free or concession loans/debentures/preference shares given to subsidiaries, associates and joint 

ventures, the excess of the actual amount of the loan over initial measure at fair value is accounted as an equity investment.
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Investment in equity instruments issued by subsidiaries, associates and joint ventures are measured at cost less impairment. 

Investment in preference shares/debentures of the subsidiaries are treated as equity instruments if the same are convertible into 

equity shares or are redeemable out of the proceeds of equity instruments issued for the purpose of redemption of such investments. 

Investment in preference shares/ debentures not meeting the aforesaid conditions are classified as debt instruments at amortised 

cost.

I.  Financial Assets

a.  Financial Assets at amortised Cost

  Financial assets are subsequently measured at amortised cost if these financial assets are held within a business model whose 

objective is to hold these assets in order to collect contractual cash flows and the contractual terms of the financial asset give 

rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

b.  Financial Assets at Fair Value

  Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a 

business model whose objective is to hold these assets in order to collect contractual cash flows or to sell these financial assets 

and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal 

and interest on the principal amount outstanding. The Company in respect of equity investments (other than in subsidiaries, 

associates and joint ventures) which are not held for trading has made an irrevocable election to present in other 

comprehensive income subsequent changes in the fair value of such equity instruments. Such an election is made by the 

Company on an instrument by instrument basis at the time of initial recognition of such equity investments.

  Financial asset not measured at amortised cost or at fair value through other comprehensive income is carried at fair value 

through the statement of profit and loss & Other Comprehensive Income.

  For financial assets maturing within one year from the reporting date, the carrying amounts approximate fair value due to the 

shorter maturity of these instruments.

c.  Impairment of Financial Assets

  Loss allowance for expected credit losses is recognised for financial assets measured at amortised cost and fair value through 

the statement of profit or loss.

  The company recognises impairment loss on trade receivables using expected credit loss model. For financial assets whose 

credit risk has not significantly increased since initial recognition, loss allowance equal to twelve months expected credit losses 

is recognised. Loss allowance equal to the lifetime expected credit losses is recognised if the credit risk on the financial 

instruments has significantly increased since initial recognition.

d.  De-Recognition of Financial Assets

  The Company de-recognises a financial asset only when the contractual rights to the cash flows from the financial asset expire, 

or it transfers the financial asset and the transfer qualifies for de-recognition under NFRS 9. If the Company neither transfers 

nor retains substantially all the risks and rewards of ownership and continues to control the transferred asset, the Company 

recognises its retained interest in the assets and an associated liability for amounts it may have to pay.

  If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company 

continues to recognise the financial asset and also recognises a collateralised borrowing for the proceeds received.

 On de-recognition of a financial asset in its entirety, the difference between the carrying amounts measured at the date of de-

recognition and the consideration received is recognised in statement of profit or loss & Other Comprehensive Income.

II.  Financial Liabilities and Equity Instruments

a.  Classification as debt or equity

 Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual 

arrangements entered into and the definitions of a financial liability and an equity instrument.

b.  Equity Instruments

 An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of its 

liabilities. Equity instruments are recorded at the proceeds received, net of direct issue costs.

c.  Financial Liabilities

 Financial liabilities are initially measured at fair value, net of transaction costs, and are subsequently measured at amortised 

cost, using the effective interest rate method where the time value of money is significant. Interest bearing bank loans, 

overdrafts and issued debt are initially measured at fair value and are subsequently measured at amortised cost using the 

effective interest rate method. Any difference between the proceeds (net of transaction costs) and the settlement or 

redemption of borrowings is recognised over the term of the borrowings in the statement of profit and loss & Other 

Comprehensive Income.

 For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair 

value due to the short maturity of these instruments.

d.  Financial Guarantee Contract

 Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the 

holder for a loss it incurs because the specified debtor fails to make a payment when due in accordance with the terms of a debt 

instrument. Financial guarantee contracts are recognised initially as a liability at fair value, adjusted for transaction costs that 

are directly attributable to the issuance of the guarantee.

Fiscal Year 2081/82

Radhi Bidyut Company Limited Annual Report

46



e.     De-Recognition of Financial Liabilities

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an 

existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an 

existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of the original 

liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the statement 

of profit  and loss & Other Comprehensive Income.

III.  Off-Setting of Financial Instruments

 Financial assets and financial liabilities are offset and the net amount is reported in the standalone balance sheet if there is a currently 

enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realize the assets and 

settle the liabilities simultaneously.

2.16  Leases

The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at the inception of the 

lease. The arrangement is, or contains, a lease if fulfilment of the arrangement is dependent on the use of a specific asset or assets and the 

arrangement conveys a right to use the asset or assets, even if that right is not explicitly specified in an arrangement.

I.  The Company as a Lessee

 A lease that transfers substantially all the risks and rewards incidental to ownership to the Company is classified as a finance lease. A leased 

asset is depreciated over the useful life of the asset. However, if there is no reasonable certainty that the Company will obtain ownership by 

the end of the lease term, the asset is depreciated over the shorter of the estimated useful life of the asset and the lease term.

 Finance leases are capitalized at the commencement of the lease at the inception date fair value of the leased asset or, at the present 

value of the minimum lease payments at the inception of the lease, whichever is lower. Lease payments are apportioned between 

finance charges and reduction of the lease liability so as to achieve a constant rate of interest on the remaining balance of the liability. 

Finance charges are recognised in finance costs in the statement of profit and loss, unless they are directly attributable to qualifying 

assets, in which case they are capitalized in accordance with the Company's general policy on the borrowing costs.

 Operating lease payments are recognised as an expense in the statement of profit and loss on a straight-line basis over the lease term 

unless either:

(a) Another systematic basis is more representative of the time pattern of the user's benefit even if the payments to the lessors are 

not on that basis; or

(b) The payments to the lessor are structured to increase in line with expected general inflation to compensate for the lessor's 

expected inflationary cost increases. If payments to the lessor vary because of factors other than general inflation, then this 

condition is not met.

II.  The Company as Lessor

 Rental income from operating leases is generally recognised on a straight-line basis over the term of the relevant lease except where 

another systematic basis is more representative of the time pattern in which economic benefits from the leased asset are consumed. 

Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and 

recognised on a straight-line basis over the lease term.

2.17  Non Current Assets Held for Sale

 The Company classifies non-current assets as held for sale if their carrying amounts will be recovered principally through a sale rather than 

through continuing use. Actions required to complete the sale should indicate that it is unlikely that significant changes to the sale will be 

made or that the decision to sell will be withdrawn. Management must be committed to the sale expected within one year from the date of 

classification.

 The criteria for held for sale classification is regarded met only when the assets or disposal group is available for immediate sale in its present 

condition, subject only to terms that are usual and customary for sales of such assets, its sale is highly probable; and it will genuinely be sold, 

not abandoned. Non-current assets held for sale are measured at the lower of their carrying amount and the fair value less costs to sell. 

Assets classified as held for sale are presented separately in the consolidated balance sheet. Property, plant and equipment and intangible 

assets once classified as held for sale/ distribution to owners are not depreciated or amortised.

2.18  Financial Risk Management Objectives and Policies

The Company's business activities expose it to a variety of financial risks, namely primarily to fluctuations in foreign currency exchange rates, 

interest rates, equity prices, liquidity and credit risk, which may adversely impact the fair value of its financial instruments. The Company's 

Board and senior management has overall responsibility for the establishment and oversight of the Company's risk management. The 

Company's risk management policies are established to identify and analyse the risks faced by the Company to set appropriate risk limits and 

controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in 

market conditions and the Company's activities.

The Risk Management is done by the Company's management that provides assurance that the Company's financial risk activities are 

governed by appropriate policies and procedures and that financial risks are identified, measured and managed in accordance with the 

Company's policies and risk objectives.

The Board of Directors reviews and agrees policies for managing each of these risks which are summarized below:-

I.  Currency Risk

 The Company is subject to the risk that changes in foreign currency values impact the Company's imports of inventories and property, 

plant and equipment. As  at Ashadh 32, 2082,  there is no unhedged exposure to the Company on holding financial assets (Bank 
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balances and Trade receivables) and liabilities (trade payables) other than in their functional currency. The Company is exposed to 

foreign exchange risk arising from various currency exposures, primarily with respect to US Dollar. The aim of the Group's approach to 

management of currency risk is to leave the Company with no material residual risk. This aim has been achieved in all years presented. 

Since, there is not significant currency risk, the Company has not entered into any forward contract. 

II.  Credit Risk

 Credit risk refers to the risk that a counterparty including its subsidiaries and associates will default on its contractual obligations 

resulting in financial loss to the Company. The Company has adopted a policy of only dealing with creditworthy counterparties and 

obtaining sufficient collateral, where appropriate, as a means of mitigating the risk of financial loss from defaults. The Company's 

exposure and the credit ratings of its counterparties are continuously monitored. In addition, the Company is exposed to credit risk in 

relation to financial guarantees given to banks provided by the Company. The Company's maximum exposure in this respect is the 

maximum amount the Company could have to pay if the guarantee is called on. No amount has been recognised in the financial 

position as financial liabilities.

III.  Interest Rate Risk

 Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market 

interest rates. The Company's exposure to the risk of changes in market interest rates relates primarily to the Company's long-term 

and short-term debt obligations. Since, the interest rate risk is influenced by market forces, Company has little role to play for 

minimizing this risk.  

IV.  Liquidity Risk

 Liquidity risk is the risk that the Company will face in meeting its obligations associated with its financial liabilities. The Company's 

approach to managing liquidity is to ensure that it will have sufficient funds to meet its liabilities when due without incurring 

unacceptable losses. In doing this, management considers both normal and stressed conditions. A material and sustained shortfall in 

our cash flow could create potential business continuity risk.

 In order to control liquidity risk and for better working capital management, Company has made arrangement adequate level of short 

term loan facility for short term financing. The Company's Finance department regularly monitors the cash position to ensure it has 

sufficient cash on-going basis to meet operational needs. Any short term surplus cash generated by the operating entities, over and 

above the amount required for working capital management and other operational requirements, are retained as cash and cash 

equivalents (to the extent required) and any excess is invested in interest bearing term deposits to optimize its cash returns on 

investments. The said investments are made in instruments with appropriate maturities or sufficient liquidity to provide sufficient 

head-room as determined by the above-mentioned forecasts.

2.19  Capital Management

 For the purpose of the Company's capital management, capital includes issued capital and all other equity reserves attributable to the equity 

holders of the company. The Company manages its capital so as to safeguard its ability to continue as a going concern and to optimize 

returns to the shareholders. The capital structure of the Company is based on management's judgement of the appropriate balance of key 

elements in order to meet its strategic and day-to-day needs. We consider the amount of capital in proportion to risk and manage the capital 

structure in light of changes in economic conditions and the risk characteristics of the underlying assets.

2.20  Staff Bonus

 Provision for staff bonus has been made in line with Electricity Act, 2049.

2.21  Corporate Social Responsibility

 New Industrial Enterprises Act 2016 (2073 BS) (the "Act") has been introduced with effect from November 22, 2016 repealing the Industrial 

Enterprises Act 1992 (2049 BS) (the "Previous Act"). Section 48 of Industrial Enterprises Act 2016 (2073 BS) makes it mandatory to allocate 

fund to be utilized towards corporate social responsibility (the “CSR Requirement”). The fund created for CSR is to be utilized on the basis of 

annual plans and programs but in the sectors, that are prescribed under the Act, however, such sectors are yet to be specified by the Act.

The Company believes that it has been expending on different CSR activities from earlier years. 

2.22  Management Plan

Reveue will be collected through following sources:

(a) Sales of Electricity

(b) Dividend and Interest Income from invested companies and Fixed deposits

(c)  Other Income

(d) Management fee if applicable
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2.23  Disaster Management

A disaster is a sudden, calamitous event that seriously disrupts the functioning of a community or society and causes human, material, and 

economic or environmental losses that exceed the community's or society's ability to cope using its own resources. Disaster occur when a 

hazard impact on vulnerable people. Disasters are older than mankind. We can't control the hazard like earthquake, flood, fire, landslide and 

so on but we can minimize the damage which may cause by such hazards. Preparedness is the key point for minimizing the loss or damage 

which may occur due to the disasters. As we know hazard are older than the mankind so there is some trend in occurrence of such events like 

flood, earthquake so we have to predict and be prepared for these kinds of Hazard. Disasters is the product of process and exposure though 

the process or hazard are natural so we cannot exactly identify it but by listing possible hazard like flood, landslide and fire and so on which 

may occur we can only reduce the damage by reducing such thing on exposure of Disaster. Radhi Small Hydropower Project has located 

places prone to such risk where the exposure is reduced by installing gabions for protection of head race pipes which are prone to landslides, 

installation of emergency siren for disaster notification to the people around power house and provision of Personnel Protective Equipment 

as well as firefighting equipment in case of fire. Along with these Radhi SHPP has provided drills to its employee to implement in case of 

disaster. Risk management committee of the Radhi Bidyut company Limited is formed to identify, assessment and precautions for the 

potential disaster in the power plant area.  

2.24 Details of Equity Investments

I. Kasuwa Khola Hydropower Limited

Kasuwa Khola Hydropower Limited (KKHL), a Subsidiary of Radhi Bidyut Company Limited, is a public company incorporated on Kartrik 30, 

2067 (November 16, 2010) as per Company Act 2063, Nepal with the objective to develop and invest in hydropower projects. It is currently 

developing 45 MW Kasuwa Khola Hydropower project in Sankhuwasabha District and owns its electricity generation license. The project is 

located in Makalu Gaupalika, of Sankhuwasabha District. 

II.  Elevation Energy Management Limited

Elevation Energy Management Limited, a Subsidiary of Radhi Bidyut Company Limited, is incorporated on Poush 21, 2067 (January 5, 2011) 

as a public limited company with Company Registrar Office (Registration number: 1276/067/68).  The main objective of this company is to 

invest in hydropower, clean energy and infrastructure projects.

III.   Other Equity Investments:

The company has investment in various projects, including Universal Power Company Limited, which is accounted for at fair value based on 

the quoted market price of its shares; Rapti Hydro & General Construction Limited, which is accounted for using the equity method and Dordi 

Khola Jal Bidyut Company Limited, which is accounted for at cost (face value of shares) for fair valuation as on Ashadh 32, 2082.

…………...…………….
Punam Karki Chhetri

Chairperson

……………………..….
Rohit Rauniyar

Independent Director 

……………………….
Jhabindra Acharya

Director

……………………….
Ramesh Nath Yogi

Accountant

……................…………
Niteshwor Prasad Koiri
Independent Director

......................................
For S. Danee & Associates

Chartered Accountants

CA. Sudip Danee
Principal

Date: Mangsir 29, 2082

Place: Kathmandu, Nepal
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 Note 3A: Capital Work in progress(CWIP)

 I) Capital Work in progress ( Kasuwa Khola  HPP (45 MW)

 As at  Shrawan 1, 2081  Addition  As at  Ashadh 32, 2082 Particulars

Infrastructure Development 

 Civil Construction Works 

 Land Acquisition

 Environment and Social Cost 

 Pre-operating Expenses (Office Administration and Management)

 Engineering Design and Supervision 

 Project Development

 Vehicles Setup, Maintenance and Office Equipment 

 Insurance Cost

 Loan Management and Bank Service Charge

 IDC

 Grand Total Project CWIP 

72,648,089 

 369,368,750 

 24,862,311 

 4,312,843 

 190,745,091 

 77,294,004 

 8,562,197 

 19,107,173 

 -   

 41,344,000 

 309,620,389 

 1,117,864,846 

483,228,982 

 7,000,000 

 40,475,913 

 5,624,180.00 

 -   

 13,825,446 

 4,291,065 

 965,124 

 484,199 

 14,000,000 

 168,010,146 

 737,905,055 

Radhi Bidyut Company Limited 

555,877,071 

 376,368,750 

 65,338,224 

 9,937,023 

 190,745,091 

 91,119,450 

 12,853,262 

 20,072,297 

 484,199 

 55,344,000 

 477,630,534 

 1,855,769,901 

 Figures In NPR 

Note No. 4

Investment in Associates:

Amount Amount

Quoted investments at Fair Value (FV)

Investment in Associate Companies

Rapti Hydro & General Construction  Limited

Total

218,270,479 

 218,270,479

122,306,653 

 122,306,653 

Note No. 5

Other Equity  Investment:

Amount Amount
Particulars

Through Other Comprehensive Income

Universal Power Company Limited

Dordi Khola Jal Bidyut  Company Limited

Total 

243,718,450 

 320,090,535 

 563,808,985 

114,576,349 

 164,488,800 

 279,065,149 

Particulars
 As at  Ashadh 32, 2082                    As at  Ashadh 31, 2081 

 As at  Ashadh 32, 2082                    As at  Ashadh 31, 2081 

 Notes to Consolidated Financial Statement For the Year Ended Ashadh 32, 2082 (July 16, 2025) 
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Radhi Bidyut Company Limited 

Note No. 6

 Other assets (Current and Non-current):

 As at  Ashadh 32, 2082              As at  Ashadh 31, 2081 Particulars

Current 

 Prepaid Expenses 

 Advance to Suppliers 

 Advance to Staff 

 Other Receivables ( LC Margin) 

 Vat Receivable 

 Other Receivables From related company  

 Advance For Land Development 

 Dividend Tax receivable 

 Advance for Right Shares 

 Other receivable 

 Interest Receivable 

 Advance for Excavator Purchase 

 Advance to Himalayan Sherpa Construction 

 Advance to Jhyap Kumari Rai 

 Inspire  Clean Energy Ltd 

 Advance to Pasang Sherpa 

 Advance to Ripu Mardini Petrol Station 

 Mountain Infra Company Limited 

 C.V. Tech Infra Engineering Pvt. Ltd. 

 Geo Hydro Consult Pvt.Ltd 

 Advance Against Land Purchase & Other's 

 Total 

 Non Current 

 Advance to Suppliers 

 Share Advance 

 Investments 

 Other Receivables From related company  

 Total 

 Grand Total 

4,076,691 

 1,297,606 

 5,618,608 

 126,129 

 4,203,944 

 30,407,967 

 5,751,100 

 1,085,172 

 -   

 59,946,197 

 405,514 

 5,100,142 

 1,500,000 

 500,000 

 118,895,098 

 8,155,000 

 30,000 

 106,000,000 

 4,106,195 

 2,589,540 

 -   

 359,794,902 

 7,220 

 -   

 10,674,451 

 3,268,681 

 13,950,352 

 373,745,254 

9,062,686 

 306,555 

 1,101,458 

 117,151 

 4,285,992 

 21,402,754 

 -   

 774,545 

 27,080,600 

 365,100,176 

 370,942 

 -   

 10,000,000 

 -   

 79,895,098 

 6,655,000 

 -   

 343,168,612 

 4,619,469 

 4,100,640 

 1,683,564 

 879,725,242 

 7,220 

 30,000,000 

 10,617,173 

 2,968,681 

 43,593,074 

 923,318,315 

Note No. 8

Trade Receivables:

Particulars

Nepal Electricity Authority (Regular ) 

 Nepal Electricity Authority (Posted) 

 Other Receivables 

 Total 

17,037,949 

 59,391,149 

 528,393 

 76,957,492

20,562,492 

 59,391,149 

 245,619 

 80,199,261 

Note No. 7

 Inventories:

Particulars

Spare parts and other item 

 Total 

15,549,790 

 15,549,790

16,751,687 

 16,751,687 

Note No. 9

Cash and Cash Equivalents:

 Figures In NPR 

Particulars

 Bank Balances 

 In Current Accounts 

 In Call Accounts 

 Cash 

 Cash on Hand  

 Total 

169,544,955 

 17,227,201 

 45,655 

 186,817,812

 27,993,127 

 14,914,465 

 47,923 

 42,955,516

 As at  Ashadh 32, 2082              As at  Ashadh 31, 2081 

 As at  Ashadh 32, 2082              As at  Ashadh 31, 2081 

 As at  Ashadh 32, 2082              As at  Ashadh 31, 2081 

 Notes to Consolidated Financial Statement For the Year Ended Ashadh 32, 2082 (July 16, 2025) 
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Note No. 10

Term Deposit:

Particulars

Kamana Sewa Bikas Bank FD 

 Mahalaxmi Bikas Bank FD 

 Nabil Bank Limited FD 

 NMB Bank FD 

 Lumbini Bikas Bank Ltd FD 

 Shangri-La Development Bank FD 

 NIMB Bank Ltd FD 

 Muktinath Bikas Bank FD 

 Jyoti Bikas Bank Ltd FD 

 NIC Asia Bank Ltd. FD 

 Kumari Bank Limited FD 

 Global IME Bank Limited FD 

 Total 

55,000,000 

 40,000,000 

 27,000,000 

 10,000,000 

 351,172,000 

 20,000,000 

 40,000,000 

 40,000,000 

 50,000,000 

 10,000,000 

 50,000,000 

 40,300,000 

 733,472,000 

30,000,000 

 30,000,000 

 -   

 10,000,000 

 206,172,000 

 -   

 -   

 30,000,000 

 -   

 -   

 -   

 300,000 

 306,472,000

Radhi Bidyut Company Limited 

Note No. 11

Income Taxes

A.   Tax Expense Recognised in The Statement of Profit And Loss  

 Figures In NPR 

119,452,578 

167,804 

119,620,382

(24,026,482)

 (24,026,482)

142,408,474 

 119,452,578 

 12,953,677 

 10,002,219 

28,293,400 

 52,020 

 28,345,420 

4,587,675 

 4,587,675 

50,086,416 

 28,293,400 

 5,320,152 

 16,472,864 

 Figures In NPR 

 As at  Ashadh 32, 2082              As at  Ashadh 31, 2081 

Particulars

 Bank Balances 

 In Current Accounts 

 In Call Accounts 

 Cash 

 Cash on Hand  

 Total 

169,544,955 

 17,227,201 

 45,655 

 186,817,812

 27,993,127 

 14,914,465 

 47,923 

 42,955,516

 As at  Ashadh 32, 2082              As at  Ashadh 31, 2081 

 Notes to Consolidated Financial Statement For the Year Ended Ashadh 32, 2082 (July 16, 2025) 

 Year ended  As at  Ashadh 32, 2082  Year ended   Ashadh 31, 2081 

 Year ended  As at  Ashadh 32, 2082  Year ended   Ashadh 31, 2081 

 Year ended  As at  Ashadh 32, 2082  Year ended   Ashadh 31, 2081 

     Current tax

     Current Income Tax Charge 

     Deferred Tax Credit/Charge

     Origination & Reversal of Temporary Differences

     Adjustments/(Credits) Related to Previous Years - (Net)

     Income Tax Expense Reported in Statement of Profit or Loss

     Deferred Tax

     Origination & Reversal of Temporary Differences

     Income Tax Charged to OCI

C.   Current tax asset / (liability) -net:

     Advance Income Tax 

     Less: Provision For Income Tax Liability

     Less: Provision for Income Tax Liability: Subsidiary

     Total

B.   Tax Expense Recognised In Other Comprehensive Income 

For the purpose of the statement of cash flows, cash and cash equivalents comprise the following:

Radhi Bidyut Company LimitedAnnual Report
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Particulars

Radhi Bidyut Company Limited 
 Notes to Consolidated Financial Statement For the Year Ended Ashadh 32, 2082 (July 16, 2025) 

D.  Reconciliation of tax liability on book 

    profit vis-à-vis actual tax liability

Year ended

 Ashadh 32, 2082 

 Year ended 

  Ashadh 31, 2081 

-   

 -   

 -   

Electricity Income  : 

Full tax Bracket

128,929,225 

 (37,080,071)

20%

 -   

Management 

fee income

-   

 -   

25%

 -  

Electricity Income :

50% tax Bracket

Finance 

Income

 623,828,893 

440,396,642

 119,452,578 

Total

 50,763,624 

 (13,466,290)

 -   

27,416,005 

 (43,931,814)

10%

 -   

707,965 

 (85,070)

25%

 -   

Electricity Income :

Full Tax Bracket

Electricity Income  : 

50% tax Bracket

Management 

fee income

192,061,195 

 55,690,428 

 -   

 28,293,400 

Total

432,414,348 

 430,701,774 

25%

 107,675,443 

Other 

Source

Finance 

Income

Finance 

Income

 62,485,319 

 47,108,537 

25%

 11,777,134 

Other 

Source

1,666 

 1,666 

25%

 416 

113,171,936 

 113,171,936 

25%

 28,292,984 

 Income 

Profit/ (Loss) Before Income Tax 

Enacted Tax Rate 

Income Tax Expense Charged to 

The Statement of Profit or Loss & OCI

As at 

Sharwan 1, 2080

Credit/(charge) in 

the Statement of 

Profit and Loss

Credit/(charge) in 
Other Comprehensive 

Income

As at 
Ashadh 31, 2081

E. The movement in deferred tax assets and liabilities during the year ended  Ashadh 32, 2082 and Ashadh 31, 2081 are as follows:

I) Movement during the year ended  Ashadh 31, 2081 

Deferred Tax Assets/(Liabilities)    

Investment in Equity Measured at Fair Value Through 

Other Comprehensive Income    

Depreciation    

    ii) Movement during the year ended  Ashadh 32, 2082 

Deferred Tax Assets/(Liabilities)    

Investment in Equity Measured at Fair Value 

Through Other Comprehensive Income    

 

101,560 

 (874,222)

 

(772,662)

 

4,689,235 

 (926,242)

 3,762,993 

-   

 (52,020)

 

(52,020)

 -   

 

(167,804)

 (167,804)

 

4,689,235 

 (926,242)

 

3,762,993 

 

(19,337,247)

(1,094,046)

(20,431,293)

 

4,587,675 

 -   

 

4,587,675

 (24,026,482)

 -   

 (24,026,482)

 Figures In NPR 

Depreciation    

As at 

Sharwan 1, 2081

Credit/(charge) in 

the Statement of 

Profit and Loss

Credit/(charge) in 
Other Comprehensive 

Income

As at 
Ashadh 32, 2082

Particulars

Particulars

 Total 

10% 20%
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Radhi Bidyut Company Limited 

Note No. 12
Equity Share Capital

Particulars

50,000,000 5,000,000,000 

Amount No. of Shares Amount No. of Shares

 As at  Ashadh 32, 2082  As at  Ashadh 31, 2081  

 As at 

 Ashadh 32, 2082 

 No. of Shares 

 

As at

  Ashadh 31, 2081

 No. of Shares 

16,759,798 

 796,090 

 17,555,888 

 17,555,888 

 833,905 

 18,389,793 

A. Equity Shares

    Authorised

    Equity Shares  of Rs. 100 each 

    Issued

    Equity Shares  of Rs. 100 each 

    Subscribed and Fully Paid

    Equity Shares of Rs. 100 each fully paid up

B. Reconciliation of the number of shares outstanding at the beginning and end of the year   

                                                  Particular

Balance as at the Beginning of the Year

Add: Issue of Bonus Share During the Year

Balance as at the End of the Year

 Notes to Consolidated Financial Statement For the Year Ended Ashadh 32, 2082 (July 16, 2025) 

C. Terms/rights attached to equity shares    

The Company has only one class of equity shares having par value of NPR 100 per share. Every member holding equity shares therein shall have voting rights in 

proportion to the member’s share of the paid up equity share capital. The Company declares and pays dividend in Nepalese rupees. The dividend proposed by the 

Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting. In the event of liquidation of the Company, the holders of 

equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion to the 

number of equity shares held by the equity shareholders.

Note No. 13

Other Equity

General ReserveShare Premium Amount Investment Reserve Retained Earnings Total

Balance at Shrawan 1, 2080

Profit for the Year

Other Comprehensive Income

Issue of Right Share - premium

Issue of Bonus Share

Cash Dividend

Right Share Issue Cost

Adjustment in NEA Posted receivable

Prior Year's Adjustment in NEA Posted Royalty provision

Prior Year's Adjustment

Balance at Ashadh 31, 2081

Balance at Shrawan 1, 2081

Profit for The Year

Other Comprehensive Income

Issue of Bonus Share

Cash Dividend

Prior Year's Adjustment 

Balance at Ashadh 32, 2082

134,168,507 

 -   

 -   

 -   

 -   

 -   

 -   

 -   

 -   

 -   

 134,168,507 

 134,168,507 

 -   

 -   

 -   

 -   

 -   

 134,168,507

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

70,299,692 

 -   

 (13,763,027)

 -   

 -   

 -   

 -   

 -   

 -   

 -   

 56,536,665 

 56,536,665 

 -   

 72,079,445 

 -   

 -   

 -   

 128,616,111 

 146,121,911 

 82,914,249 

 -   

 -   

 (79,609,041)

 (4,189,950)

 -   

 -   

 -   

 12,302 

 145,249,472 

 145,249,472 

 356,200,938 

 -   

 (83,390,470)

 (4,472,455)

 -   

 413,587,485 

350,590,111 

 82,914,249 

 (13,763,027)

 -   

 (79,609,041)

 (4,189,950)

 -   

 -   

 -   

 12,302 

 335,954,645 

 335,954,645 

 356,200,938 

 72,079,445 

 (83,390,470)

 (4,472,455)

 -   

 676,372,103 

 Figures In NPR 

Particular

 17,555,888 

 17,555,888 

 1,755,588,846 

 1,755,588,846 

 18,389,793 

 18,389,793 

 1,838,979,317 

 1,838,979,317

 50,000,000  5,000,000,000 31,242,420 3,124,242,000

50,000,000 5,000,000,000 
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Radhi Bidyut Company Limited 

Details of Non- wholly owned subsidiaries of the Group that have material non-controlling interests:     

Proportion of Non Controlling Interest

Kasuwa Khola Hydropower Limited (KKHL)

Elevation Energy Management Limited (EEML)

Name of Subsidiary  As at  Ashadh 32, 2082  As at  Ashadh 31, 2081

40%

49%

40%

49%

 Notes to Consolidated Financial Statement For the Year Ended Ashadh 32, 2082 (July 16, 2025) 

Note No. 14

Non Controlling Interest

Balance at Shrawan 1, 2081

Net increase in NCI on acquired subsidiary (KKHL)

Acquition of new subsidiary (EEML)

Preference Shares in Kasuwa Khola Hydropower 

Limited by other companies

Balance at Ashadh 32, 2082

292,810,803 

 18,089,845 

 -   

 -   

310,900,648 

23,854,357 

 6,114,255 

 256,842,191 

 6,000,000 

292,810,803 

 As at  Ashadh 32, 2082  As at  Ashadh 31, 2081

Particulars

 Note No. 16 
 Other Financial Liabilities:

Non-Current 

 Employees Accounts Payable 

 Retention Payable 

 Total 

 Current 

 Employees Accounts Payable 

 Advance for Share 

 VAT Payable 

 Royalty Payable 

 Other Payable 

 Total 

 Grand Total 

1,781,113 

 944,685 

 2,725,798 

 3,293,368 

 95,000,000 

 167,201 

 886,039 

 559,660 

 99,906,269 

 102,632,067 

1,781,113 

 944,685 

 2,725,798 

 2,849,990 

 -   

 -   

 375,538 

 5,564,910 

 8,790,438 

 11,516,236 

 As at  Ashadh 32, 2082  As at  Ashadh 31, 2081

 Note No. 15 
 Borrowings: 

Particulars

 Measured At Amortized Cost 

 Non-Current 

 Term Loan 

 Total 

 Current 

 Short Term Loan 

 Total 

 Grand Total

296,247,763 

 296,247,763 

 224,481,650 

 224,481,650 

 520,729,413 

47,098,746 

 47,098,746 

 170,969,250 

 170,969,250 

 218,067,997 

 Figures In NPR 

 As at  Ashadh 32, 2082  As at  Ashadh 31, 2081

Particulars

 Terms of Repayment of Term Loans

 2-3 Years 

 4-5 Years 

 6-8 Years 

 Total

131,997,763 

 95,000,000 

 69,250,000 

 296,247,763 

47,098,746 

 -   

 47,098,746 

 As at  Ashadh 32, 2082  As at  Ashadh 31, 2081

Fiscal Year 2081/82
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Radhi Bidyut Company Limited 

Particulars

 Note No. 18 
 Other Liabilities:

Non  Current 

 Payable to Related Company 

 Total 

 Current 

 Dividend Payable 

 Audit Fee Payable 

 Consultancy Fee Payable 

 TDS Payable 

 Other Payable 

 Total 

 Grand Total 

 957,035,994 

 957,035,994 

 2,570,688 

 291,350 

 157,877 

 33,046,517 

 169,574,470 

 205,640,901 

 1,162,676,895

527,182,737 

 527,182,737 

 2,570,688 

 250,000 

 70,796 

 12,342,377 

 121,901,878 

 137,135,740 

 664,318,477 

Particulars

 Note No. 17 
 Provisions: 

Non-Current 

 Royalty Provision  (NEA Posted Income) 

 Total 

 Current 

 Provision for Audit Fee 

 Provision for Leave Encashement 

 Provision for Employess Bonus 

 Other Provisions 

 Total 

 Grand Total 

1,187,823 

 1,187,823 

 226,000 

 9,358 

 452,110 

 1,073,811 

 1,761,280 

 2,949,103 

1,187,823 

 1,187,823 

 200,000 

 2,755 

 513,775 

 358,710 

 1,075,241 

 2,263,063 

Particulars

 Note No. 19 
 Trade Payables:

 Non-Current 

 Sundry Creditors 

 Total 

 Current 

 Sundry Creditors 

 Total 

 Grand Total

-   

 -   

 12,871,477 

 12,871,477 

 12,871,477 

-   

 -   

 32,298,310 

 32,298,310 

 32,298,310 

 Figures In NPR 

Particulars

Note No. 20 
Revenue:

 Notes to Consolidated Financial Statement For the Year Ended Ashadh 32, 2082 (July 16, 2025) 

 As at  Ashadh 32, 2082  As at  Ashadh 31, 2081 

 As at  Ashadh 32, 2082  As at  Ashadh 31, 2081 

 As at  Ashadh 32, 2082  As at  Ashadh 31, 2081 

 As at  Ashadh 32, 2082  As at  Ashadh 31, 2081 

 

Electricity Sale to NEA 128,929,225 38,424,527

Electricity Revenue againt Loss of Pay -

                                     

39,755,102

                     

Total 128,929,225                    78,179,629                  
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Radhi Bidyut Company Limited 

Particulars

 Note No. 21 
 Generation Expenses:

Salaries & Other Employee cost

Rent

Repair & Maintenance- Vehicles

Repair & Maintenance- Plant and Machinery 

Water & Electricity Expenses

Transportation Expenses

Office Expenses

Communication Expenses

Printing & Stationery Expenses

Insurance Expenses

Travelling    Expenses

Sub Station Operation Expenses

Housekeeping Expenses

Fuel & Lubricants Expenses- Machine

Fuel Expenses- Vehicles

Corporate Social Responsibility

Consultancy Expenses 

Royalty Expenses

Non claimable VAT expenses

Staff Outsourcing Exp.

Dashain Expenses

Fooding Expenses SO

OJT Expenses

Compensation Expenses

Statue foundation ceremony expenses

Total

 8,347,464 

 16,000 

 345,818 

 3,179,385 

 24,300 

 26,181 

 141,260 

 47,560 

 10,560 

 4,512,608 

 214,750 

 933,680 

 111,500 

 440,415 

 182,070 

 -   

 12,046,264 

 3,115,481 

 -   

 359,413 

 693,681 

 613,900 

 44,679 

 250,000 

 -   

 35,656,971 

6,606,407 

 16,000 

 304,349 

 2,454,094 

 551,904 

 75,069 

 1,519,866 

 47,166 

 18,404 

 4,242,511 

 373,150 

 1,244,173 

 -   

 -   

 446,351 

 121,400 

 -   

 1,197,457 

 859,492 

 320,319 

 683,335 

 525,975 

 -   

 -   

 427,400 

 22,034,822 

Particulars

 Note No. 22 
 Other Income:

 Figures In NPR 

 Notes to Consolidated Financial Statement For the Year Ended Ashadh 32, 2082 (July 16, 2025) 

For the year ended Ashadh 32, 2082 For the year ended Ashadh 31, 2081 

For the year ended Ashadh 32, 2082 For the year ended Ashadh 31, 2081 

Management fee income                            1,550,700 707,965

Income from sale of investment                        398,512,133 -

                                   

Miscellaneous Income                          69,470,817 1,666

                               

Total 469,533,650                    709,630                          

Fiscal Year 2081/82
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Radhi Bidyut Company Limited 

Particulars

Note No. 24 
Goodwill/ Gain on Bargain Purchase:

Fair Value of Net Assets of EEML as on Acquition Date

Fair Value of Non Controlling Interest

Net Consideration Paid

Gain on Bargain Purchase

 -   

 -   

 -   

 -   

Particulars

 Note No. 23 
 Administrative  expenses:

Salaries & Other Employee cost

Staff Bonus

Lease Rent

Repair & Maintenance- HO

Repair & Maintenance- Vehicles

Electricity Expenses

Water Expenses

Books Newspapers & Magazines

Transportation Expenses

Office Expenses

Audit Fee Expenses

Audit  Lunch Expenses

Legal & Consulting Services Expenses

Management Fee

Pantry Expenses

Staff Outsourcing Expenses

BOD Meeting Expenses

Communication Expenses

Registration & Renewable Expenses

Membership Fee

Printing & Stationery Expenses

AGM Expenses

Insurance Expenses

Travelling  Expenses

Miscellaneous Expenses

Advertisement Expenses

Fine & penalty

Fuel Expenses- Vehicles

Training Expenses

Early contract termination charges

ISO Expenses

Rates & Taxes

Share sale expenses

Business Promotion Expenses HO

Dashain Expenses HO

Total

13,219,835 

 452,110 

 893,301 

 130,252 

 577,331 

 109,670 

 31,445 

 13,850 

 243,865 

 726,882 

 631,203 

 7,040 

 5,410,733 

 23,023,264 

 136,932 

 633,132 

 316,500 

 483,165 

 1,092,233 

 24,000 

 398,208 

 862,519 

 94,318 

 350,000 

 246,469 

 205,866 

 70,487 

 770,762 

 -   

 31,250,000 

 444,429 

 16,401 

 1,627,505 

 780,938 

 1,112,756 

 86,387,403 

7,467,698 

 157,621 

 2,129,845 

 476,484 

 330,635 

 277,984 

 36,335 

 -   

 599,908 

 965,417 

 520,796 

 27,725 

 4,127,846 

 20,371,681 

 -   

 -   

 343,042 

 283,782 

 1,016,953 

 24,000 

 172,453 

 170,599 

 194,556 

 4,110 

 223,127 

 71,354 

 -   

 600,300 

 214,942 

 -   

 141,880 

 -   

 -   

 567,264 

 653,308 

 42,171,647 

 Figures In NPR 

524,167,736 

 (256,842,191)

 (265,119,600)

 2,205,945 

 Notes to Consolidated Financial Statement For the Year Ended Ashadh 32, 2082 (July 16, 2025) 

For the year ended Ashadh 32, 2082 For the year ended Ashadh 31, 2081 

For the year ended Ashadh 32, 2082 For the year ended Ashadh 31, 2081 

Particulars

Note No. 25 
Finance Income:

Interest Income

Total

95,206,810 

 95,206,810 

145,389,520 

 145,389,520 

 Figures In NPR 

For the year ended Ashadh 32, 2082 For the year ended Ashadh 31, 2081 
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Name

Note No. 29 
Related Party Disclosures
(a) Those Charged With Governance   
     Those charged with governance of the RBCL include members of Board of Directors namely:

 Designation

Punam Karki Chhetri

Jhabindra Acharya

Niteshwor Prasad Koiri

Rohit Rauniyar

Chairperson 

Director 

Independent Director      

Independent Director      

Particulars Current year Previous Year

Meeting Allowances

The total number of board meeting held during this fiscal year was 18.

282,000 132000

The following provides expenses incurred for those charged with governance of RBCL

Radhi Bidyut Company Limited 
 Notes to Consolidated Financial Statement For the Year Ended Ashadh 32, 2082 (July 16, 2025) 

( b) Other related party transactions 

Name of the related party Nature of transaction
Current Year

Balance

Previous Year

Kasuwa Khola Hydropower Limited

Kasuwa Khola Hydropower Limited

BalanceTransaction Transaction

 -   

 -   

33,615 

 505,559 

 -   

 -   

73,720 

 505,559 

Remarks

Interest Receivable

Other Fee & Receivable

(Increase in corporate gurantee is due to increase in consortium loan limit of respective companies)

Particulars

Note No. 28 
Earnings Per Share:

Profit Attributable to equity holder of parent company

Weighted average number of equity shares outstanding

Earnings Per Share (Rs.) - Basic 

(Face value of Rs. 100 per share) 

Add: Weighted average number of potential equity shares 

Weighted average number of Equity shares

 (including dilutive shares) outstanding

Earnings Per Share (Rs.) - Diluted 

(Face value of Rs. 100 per share)

356,200,938 

 18,389,793 

 19.37 

 -   

 18,389,793 

19.37 

82,914,250 

 17,555,888 

 4.72 

16,759,798 

4.72 

For the year ended Ashadh 32, 2082 For the year ended Ashadh 31, 2081 

Particulars

Note No. 27 
Equity instruments through other comprehensive income:

Gain/(Loss) on Investment on Associates

Gain/(Loss) on Other Equity Investment through OCI

Total

(33,036,175)

 129,142,102 

 96,105,927 

(11,179,256)

 (7,171,445)

 (18,350,702)

For the year ended Ashadh 32, 2082 For the year ended Ashadh 31, 2081 

Particulars

Note No. 26 
Finance Costs:

Interest Cost - Bank

Interest Expenses - Other

Loan Management Fee

Bank Charges

Total

24,737,672 

 4,543,155 

 1,249,805 

 10,176 

 30,540,808 

19,914,182 

 -   

 -   

 32,893 

 19,947,075 

For the year ended Ashadh 32, 2082 For the year ended Ashadh 31, 2081 

Fiscal Year 2081/82

Radhi Bidyut Company Limited Annual Report
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Radhi Small Hydropower Project (4.4 MW)
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